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Statement of Management's Responsibilitias

for thi: Prerparstion and Approval

of the Interim Candensed Consolkdated Financdal Infommation
for the 5ix Months ended 38 June 2024 junaudited)

Managsment is responsible for the preparation af the interim condensed ¢onsolidated Mnancial information
that presants Fairhy the financial pasiion of 15C Halyk Bank ithe “Bank”) and its subsidiaries (rol lectivety — the
“¢Sroup™) as at 30 June 2024, and the relatad interim condensed corsolidated statements of profit or loss,
other comprehengive Incgme, changes i eauity and cash flews for the six months then ended, in accordance
with Intermatlonal Ageounting Standard 34 *nlerm Fimamcial Reparting” {"1A% 34°).

In prepating the interim condensed consolidated Anancial information, management is responsible for:

Properly welecting and applying actounting pohries:

& Presenting infermation, induding accounting polickes, In 3 manner that prowides relevant, rellable,
romparabls snd understandable infanmatlon;

. Providing addltional diselosures when compliance with the spectic raquirements in 14T 31 are Imsufficient
to enahle users bo urderstend the impact of particular transactions, other everits aod conditicne on the
Group's tonsolidated financial posithen and financla! performance; and

+  Making an ascessment of the Group®s abiliny bo continue &5 2 golng concem.

hManagement is alse respansible for:

»  Deslgning, implemanting and maintzining an effective and sound system of intemnal cenbrels, threughout
the Group;

»  Mantaining adequate aceounting records that are suffickent to show and explain the Group's
transactions and disciose with reasonable accuracy al any time the consolidated finandial pasitlon of the
Group, and which enahls them ta ensure that the inwenm condensed consolidated financlal infarmation
of the Group comply arth LAS 34;

Malrtaining accounting recerds in compliance with the Bepubl|c of Kazakhstan 1egistation;
Taking 5Uch steps as are reasonably avallable to them ta safeguard (he assets of the Group: and
Preventing and detecting fraud and other irregulanties,

The inkerim eondensed consolidated finanoal infomiation of the Group for the s rmenths ended
30 June JO%d was authorized for issue by Hhe Management Board o0 15 August 2004

On behalt of the Management Board:

L
s bkl
Murst L, K W Dang 5. Ti'-!,l‘lfﬂﬁlﬂl'ﬂ
Deputy Chairpersan of the Board Chial Aceolntant
15 August 2024 1% August 2024
Almaty, Karakhstan almaty, Karakhstan
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REPORT OM REVIEW OF INTERIM COMNDENSED CONSOLIDATED FINANCIAL INFORMATICON
Tothe Sharehobders and Board of Directors of J3T Halyk Bank
Intraduction

Wa have reviewsd the accompanying (ke condensed consolld ated statement of
financial position of 15C Hakvk Bank and [t5 subsldiaries [the "Group®)

a5 ot 30 Jupe 2034 and the related [nterim condensed consalidated statements of proft or
kozs, other comprehensive income, changes in equity and cash flows for the six manths then
entded, and selected explanatory notes. Management 5 responsible far the preparation and
prasentation of this interim candensed consolldated financial infarmatlon In accordance
with S 34 inferm Findgneir] FEparting, Qur respansdbdlity s to exprecs a Concluskon on this
integm condensed conmsolidated finanoaal Information based anoowr review.

scope of Review

We conducted our review in accordance with Internatlonal Standard on Rewew
Engagaments 2410, Review of infermt Financial Information Perfarmed by the fndependent
Aiditor of the Entiry. A revles of Interlm condensed consolidated RAnandal information
coslste of making inquiries, primarily of persons responsibile for linandial and accounung
rafters, and apphdng anabytical and other réview procedures, B reyiew o2 subsiant [alby less
in scope than an audit conducted in accordance with | nkerranipnal Standards on Sudting
and consegquently does pot enable ws 19 obtain 23surance that we wauld became aware of
a1l significant matters that might be wentified Inan audit. Accardingly, we do not express an
Audin opaniom,

Lancusion

Based on our reylew, nothing has come 10 our attention that causes uzto beliave that the
atoampanying [nterlm condensed consolidated financial Information is net prepared, in all
materiat respedts, in accordance with |AS 28 interim Fimgnciol Reporting.

15 August 2024
filmaky, Republic of Kazakhcian
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moe

& D0 Defoithx LLF, U] mghdy, mpzraeg]



15C Halyk Bank

#& Halyk

Intevim Condensed Cansolldated Statement af Finarcial Fosition
&5 2t 30 June 2024 {unaudited)
miilons of Kozgkhstonl Tenge)
3 Jurem
Fairl | N1 Deoerillte T

- Nqtes o |y HORA
AEGETE
Cash pred Losh @uikAlanks 5 1,4%0,114 1,577,315
Obisgtary re=seryes 2034611 Fad BEE
Flkanlal asseTs At Fak walga through profit orloss B EA8, 35E i o
Amounls du= From wedil FetilutEns ¥ LAl 171,754
Fitamal assets ak Falr sgdug thraugh ather ecomprehershe incame B 4,590, 262 14159
Daabd seourilims AF wbatatized fast, el of allcwancs lor ecpected cradlt knzsns b FEOFE Ti5 343
Liaahs o0 iastomers 10, ¥3 O EaT 3T 3 kR4 872
Investment praperty B2 71 AT s
Camangrg|3l propsmy B3, 155 4 487
Cunmrent |roomes bad assets 31,561 T HLE
Cplerrad o ome tax acsas q15 351
Property and equipment and ntangibbe asxeks 235,248 226,170
I S AR e kel assots Iz 13,338 o283
Rem:urance comlniedt d3daH 33,144 12736
CHReT 355ets L3 173,467 173662
Tovl aspaks Bgfore azsets classlcd & held Far sake 16,728,470 35,30 816
Bssets olansaad a5 held ioe sake Ii 21,196 111,504
TOTAL ASSETS 165, 748, BTS 1% 404 358
LA B LTS ARED ECQLIITY
LLeHI LI TeES
A rrlanrs Al 10 CLesTHTers 14, 1% 11615, 22 10,025, 50
Amaunts due ta credit matitullom: 15 14112134 %311
Fingricl 38 N3t ]as st far walps through prodlt o loss & £ 511 4,20
ettt secucities |Samed 16, 33 L LR [ [LEELES
Current seom o il ry 5,476 345
Defeared tox kabdlily 45 B71 25 193
Peaylplons Fall 8501 11.5%%
Iresur e el PAET KAk |IRes. 13 344 4EE FRER LY
Felnsurarc cartract labdties 520 naE
Cher liabilti=s 18 50 454 242756
Total kabilitees befare lisbiities direcily $ributable (o 55615 held der sale - 14,173,235 11,958,992
plabilitlos dircchly attribotzble 1o as=eqd heldd Par cale 11 LI et
Total bl s 14,371,315 13017404
EQLITY
Shusre capltal 1% 2027 a0 L
Sharq preMHuUMm esere %Kk B.E&7
Trapyipty Lhares 149 [5, ED) [258514]
Artaired darnings and ather reseries 2817, 835 013,754
Tatal equity attribatable ta owners af the Goaun 2,576 540 2,176,
Won-controlng intereic h L} 11
Tt ull equbhy 25 TE55 3476 554
TOTAL LIAGEITIEES ANE EQUITTY 16,744 ET5 I §] L]

Cn bePul o Uy B P, B e

Y II
et
st UL L
Gapirty Chalrperon of the Board

15 dimgust 2024
Almaky, Karakhstan

Y

Dama § Ili:anmlﬂ
Call Afcpelnbani

15 fimpust 2079
Almaty, Kazakhstan

.

The accHmpanying nates are an Indegral part of this interim eoncenced consolidaned Ananclal Infarmatian,




I5C Halyk Bank

Intarim Condensed Consolidated Siatemant of Profit or Loss
far the 5ix Momths anded 30 Jurie 2024 funadited]

[miltens of Kexokhrionf Tenge, except for sammings per siare which Is In Tenge)

#& Halyk

Thahied vt Pibliel SRy o e il
Theen monte ended %x monih: endrd
andad M luna ended M v
LT, it} 30 Jureg i
po et {uenmudied il {urmyitad)
[ § Lo Ll | | e | * fun Haliedh {rectated]
nterest intome caloulaled e e el o inateic
e 21,34 S TS 1M, 170 RET Rk Thd, 418
ither [nberesl ek il 11,540 1n4zr: P 1HAL2a
Inkerest xpearse 11, 33 |1258,7I7] 1205, 373) |50, 745] 1393553}
HET INTEREST INCOME BEFOAE CREDIT LU EEFE WSE a1 Aaner 13,E15 511,283 386,307
5.7,
Expested cred oz mipenan . L0 |47, 4E] I17.E4m0 |69.050 |3z459p
HET INTERES T I MCTL 204,97 176,975 qa 2 F13 354, 148
Eer 4ny camppiegical Mecame 22 49,650 a1 .0 an, 5
Fer and comprepon pvpense ) 123,635] |23.424) 148,277 |45, 9TH
Feer ara comrminaioen, naf 5,951 25, B0 51,453 51, T
HNe' gain on Angrogl sl and liskadllies 20 03¢ vl bt
chroagh prott oF koas FE] 13,5368 20,535 ok, DER 29,67
Mot Ll i Nl6ch brem fnadelad 3cerce at Tarvaue
thresngh otrer iemprehomese |msmme =] 11,081) 1,732 |1,827)
Ma1 horelgn exchange gan a4 25,754 11,272 34,231 31410
Lerh T e 1% o 18 e 26 124,959 139,384
Share [n pais) of mwpzipie A THA 1,417 8,318 1,1%%
FrOma of e bankng actrlles e 10837 &, TES 15,331 L2, 347
Dby g | Incame 4 [ 5 G07p 5idBa [E5, 670k L3, 60
QTHIR MEW-IR TEREST |WCOHAE L3487 1 v LF,DES ThS,
o g sp e I [ 134, L57] 115,504k |193,583]
ek | ol i i ik N oo Ao, - raereind Bckcaes b - g5 L1 §
Aecmery of odher credi] by mxgeeriies o 185 ELIE] 3,303 1,337
ENEUMENDE ENViCE £ e h [SRENT) A ave| [54, 327 [34,543]
A et GAEA L) [0, A1 (1. 207 (19210} [35.854]
HON ANTEREST EXPENSES flzi (EEL T [l Aad) [, 41E]
PACS T FCIE THE 'we AR RFRJRAF TLE 235443 b E32 EEEN) ) | 413040
INCOme: 12k, ErpenaE i¥ {345, 21%) (EE2TL] 154,338) (52,203
MET m el ML 1T 1.1 T Lo T WL
amriburabde o:
Mon-ceamirabng mimnesd - 1 - 1
Coimamae sharehoiders 201,1r3 -7H, 34 379,33 IR0 AL
011 1M, 01 16,0 A0 315
EARNRGS PFER FHASE
[irs KaeaiaTan Tangel
Bask and dikAud sarnly pan thaiy 28 1845 1438 34.%7 1950

* Cerngaratlve Information has been restitad maccesdarce winh Mate 4b

O bal i of the Managmmgnt Board: J

r'?L : - i '.*':-‘-l'br.r"

Dane 5. TaRNARava

Cepumy T hatros rman of the Board Dhict AccoutTant
15 Ruguisy 70034 15 Augusr 20249
Almaty, Kazakhstan Almaty, Kazakhatan

Thee 3 CHTERvrg NokRs arg anintegral parl of this inte fmm comdended consefidaced (mancial information,




JSC Halyk Bank

i
Inttrim Condenged Cansplidated Statement of Othar Comprhensiye Ineeme @ H u I'yk
for the Sk Months ended 30 une 2024 junaudied)

{mifons af Korokhstan! Tengs)
Thra morH e £ montkes
Thaea mosrthe il SiK manths anded
&gl 30 g el ] Jume
30 Juna plirlt} Ml b =r |
2024 [unauEbed} mza |unzodited]
[[FI | (e kted]™ {urshuded) [resianed] "
Mt [neoma 01,129 178381 379,080 1T A1S
Cr;hepr comgprehensier= nmome:
Trerms el wit i be subseqaendly reclecsifod do praft or
Lysry
[Le<s)fgiin resulting on revaluation of grogery and
gqulpmant [ret af taa - BET mull million) 171 j2d| 1z 131
Loz= an revalwsdlan of equiny Hnancial ascats maasured at
falr valisa throwgh ather comprehensine weame e ot
taw — KET roall mlon] 131 oL 57} (152)
fremy that mray be sutesguentiy rechossiied b gl oF
feads:

iLes5 galn an revaluaion of debt Fnancid assels AT B

walue threagh REF Compehens g Incoma, Incudmg

Impaard curang the pericd (et of e — K27 null milllan) (15,237} [TdE) [1,418) 5.3ZE
Hedbacxilcation 3| USImEM relating 19 fRarcial aEaLs at

lalr vakdw through ather comprshensiie micGme

dispased & & Lhe pedkad [net of tay = KIT nullmillicn) &L 1,021 1.7 142
Shawrp of gthar camprahensive feasensel incorme of

aswcinle [ETT 1178 1185 ElY
Sharqa af ather comprehensive income o gsaceiate Prorn

revaba bt o pregerty and agquipment - 14 - 19
Forrglgn aechamge differenoes om ransbisb af fareign

aperalion 2 5T (1,4491] | 708 ____las=h
Cither sarnprelensive (eypance]f Incoma far the pericd 113,504 [1,442] {4,080 o, 444
Tord e pr erensivg bvcoma lor the period 187 625 175,719 A1 335,264
Adtribariable 1o
Wor-tomerelEng P esk - 1 - 1
Corranian Sharahold ars 1E3,625 176,918 APEO1Z 175204

1T RS 1TE51% 5013 ATEE59

= Comparanlsg migrmatien has been restaled n scciedange with Home ah

On hatealf 6l the Bgriggement Booed:

158 At 20044 15 Awngust A4
Alraty, Ka1akhsias Alrngky, Kaaakhstan

The sccamipanyineg Aoles e an Infezral part of thes interem condensed carsobdeed fnanos infoenatien.
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J5C Halyk Bank

Interim Condensed Conscldated Staternent of Cash Fows @ H ﬂ ly k

far the Sx Maonths ended 30 June 2028 Junduditind)

fmillions of Korokhstanf Tange)
Yin mentha Sk rroenbha
ansad eneded
1 o 30 bure
Nz |3
- Humandized) |imued b
CasH Fnd's FROW SRERATIMG ACTIITIES:
ISt P ejuded feamn Financlal acseds at far value through prodit or loss 15,49 13,315
Interack rocahred from tash equivalenes arsd Breatsncs due irom credlt Instivticns B2, T2 L8017
IntmiesSE Feceived an finaacial azets ak Falr walue thraugh abber comprehensmes income TS 55038
Indgrast received on debl securitied ot Smartited cost, el of allowsanes lor sspected credi
lersin, 3.5483 3547
|ntmrast rucalved from loere te cuslabiers TBE, 207 41 306
Inleresd pesd e el T Gt (auers 1438.087] 1336, 505)
Interest padd on dwe o credit ind18 e 116,451] 13120
Inteerast poicd o dakit sacirmees Issed 1L4.30%] {10,1A3)
Fag arg cormumesson rece beed 56, 713 OT.183
Fee and cormnerissian pald 47,533 §47.5BE)
InSWrANCe Favenue 174,514 133343
Dl PEiftLera e @ SharE paed {19,210 11%,239)
Racelpts from financlal derivatives A 650 4 EM
[Cher axpanse pald]fothsr incoma recived {3),403] 2970
Dparxhng orpanses paid 103,681 {&=, 58T
Inswrance tdEirs pald |54, 826 (123,230
Cash flows From aperating A1tk BERone CRangas in et Opsrating asets ddd 50% Bl 43&
Zhawges Im operating aescis and labdlithes:
[Increasep’decrease in operolimg souets,
Cbmanary rekarvas (R 745 176k
Firanoial aszeld At Tair value thraugh profit o kKss [Fd. 13} 139, il
Srkaunis e frowm credit Institutions A300h L4 i
Loans Io customers 1573023 1 149, 0|
Assans ¢lassifend ac hald for cals A4 LN
Inzurance combracl asdels 1,253 o lE 0]
kT aFsHs L 3 074
Increasef|decpipsa] 4 aperating kahllikiog:
Arngynts gue fa fustamars il 47 {114 S}
dumounts due 10 creds Irssgthns CLLER S b #7610
Fagne|3| abaltlps at fair value through Eral o (o 144 (2 SAap
In=urance toprar l[30dMses i 591 311
aker Ihlities 26,423 i_‘.l:l;&-ﬂ
et 1 |t el Ko | Trom operat ing 2cthdties befone it 139 167,193 (121, K611)
Incoame iy pald 154,031 (R 1L28b
Pt wogh. | mflon | partf o ) foom operat ng adthvH s &5, 164 {101, 738)
CASH ALOWS FROM IMUESTIHNG ACTIITIES;
Dlsposal aff Subs|ciary {33,559 -
Puwichase and prapaprment For progerty and =guipment snd intanglbbe psaets {36,221 12120
Proceeds an saké of prapermy ard prydipmesnt 1 M
Froceeds an <ake of Investment properly THE 1,184
Proceeds an 53ke o CwEmenC | propary 5,665 5505
Mrageqds an sale of Anancal awsets at fair salue Threadgh oter ommprehensioas Incpma el Tl 175,141
Purchase of fimanielal assts 21 kI valie thrangh cibar camprehensive Ircomes {550, 5B [Tl A%1]
Purchase af debt securltles at amorlzed cost, nel o alkivwande tor expacted credl losfas (L85 (EYA1)
Proceeds urt 3% and mturty of debt secortles at amortized cast, net of aEwmoe o
expected credil losses 11489 04 244
Capital &papadltures an commarosl proparty a7 |1.254]
Met camb outfloe frams e sling sethiibe — 537859 (335,137}




15€ Halyk Bank

Irtarim Condemied Cansolidared Statemant of Cash Flows

for the Six Months ended 34 lune 2024 (unaudited} [continued)

& Halyk

{miNans of Karakhstoni Tange)
RN monthe Hu v
wradmd amd i
3 uma 30 I e
W plirk]
Maled Lt o el b e [ureaLsdH e}
CASH FLOWS FROM FIMGMOIRE AC T TEES:
Proceeds on sale o treasury share 1.213 5,754
Purihase of traasuny shares 11,08} et
Paymant of dividends — carmenon Share, 1F3,719) |27R 534
Aed e ipon 3md repaymen s o iebl st ssuad i 1] 18,732 261 40
Proceeds From lssum of debt s=curllbes Bsded 15 |133.223) [172,6591
Aepsptnent of the |eaze |lablit us [1,786) [1,551]
Ml cast infhow,iutiiew] Fromm B Solbolbr [ 371y (1R, 2T0)
Effact of changes in lareigr exchange ravss oo Cash and cash equeyakenrs (8. 133) §56,5 TE|
el change i cash and cash equivalants L2, Tan [75%1, 733
CASH AND CASH ECAIRELEMTS, beapinning of Ehw porrind 14r7318 2028 831
CASH AND CASH EOUWRLENTS, snd ol the pariod 1,430,114 1277 d5k

i heahalf of the Mansgement Board:

stat
-

st L, L
D putyhalrpersan of the Bodrd

15 Auguek 2074
Almaty, Eaaakbsban

A
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Darea E. Tiizbanoys

hied Accauirtant

15 Augusy 2024

Almaly, Kaeakhstan

Trie pigtes o pagas 10 1o '.I:Nnrr_n_.ln iriiegral part of this inl=rim condensed cormelidated Mfmandil inde) maton,




JS5C Halyk Bank

Lelectod Explanatony Motes to the imterim Condensad @ H qu k‘

Consolidated Financial Information
For the Six WMonths ended 30 June 2024 junasdited)
imilions of Kozerkhistani Tenge)

1.

Principal activides

J5C Halyk Bank [vhe “Bank™} and iGs subsidlaries [colleciively, the "Growp™) provede corporate and retall
banking services principally in Kazekhsian, Georga and Uzbeklsian, keasing services in Kazakhstan, as well
a4 asse management, insurance and brokerage sernces in Karakhstan. The pnimany skate registration of
the Bank with the autharities of juctice of Kazakhstan was made on 20 lanuary 1994, The Bank cperatas
under licenze No. 1.2 47/230/38/1 for carmying cut banking and other operations and activities on the
securities market, renewed by the Agency of the Bepublic of Kazakhstan fer Regulstion and Developmem
of the Financial Market on 23 June 2023, The Bank is a member of the abligatory deposil insurance
cystem provided by the 1SC Kazakhstan Creposit Insutance Fond.

The Bank's primary buzlness Includes priginating loans and guarantees, collacting deposits, trading in
cecurltles and foreggn currencies, executing translars, cash and paymaent card operations as well az
rendering other banking services ta its customers. In addition, the Bank acts as a non-exclusive agent of
the Government of the Republic of Kazakhstanin channeling various budget ary payments and pensions
threugh its natiomwide branch nebwork

The Bank hag 3 primany Isting with the Kazakhstan Steck Exchange ("KASE"} and Astama Internatlonal
Exchange. The Bank's Global Depasitory Receipts ["GDRs"] are prmary lisked on the bonden Stock
Eachange, KASE and Astana Internatlenal £xchange.

The Group is ultimately control led by Timur Kalibayeys d0d bes wife Dirara Kolifaveva vig [5C HG Alnies

ds at 30 June 203 the Bank operated through ks head offlce wn Almaty and its 25 regicnal branches,
119 sub-regiongl oilices and 424 cash settlernend units (31 December 2023 - 25 119 and

436, respectively) lcated throughout Karakhstan, The address of the Bank's registerad office is

40 Ak-Farabn Avenue, Almaty, &26M3KS, Republic of Kazakhslan.

A5 at 30 June 2024, the number of tha Growp's ernployess was 16,459 (31 Decern her 2023 — 16,833

The interim conde mgegd consolulaled finaaos | informateen of the Group for the six menths gnded
34 June #Ed was aurhonized lor Bsue by the Managerment Board on 15 Augu st 2024,

Legal procesdings

From timc to time and in the ngrwa| course of butless, clalms against the Group are receted frem
customee s and counbenpaciies. Managenent & of the oplnion that no material unaccrued losses will be
incorred angd accerdingly ne provision has been made in this inte im condensed consolidated financial
anformatlon.

Dperating environment

Cmerging markets such a5 Kezakhstan ere subject to different risks compared to more developed
avarkets, including economic, polltical, social, kegal and legislative risks. Laws and regulations affecting
businesces im Karakhstan continue to change rapidly; tax and regulatory frameworks are subjectto
varying interpratations. The future ecenormic direction of Kazakbsran 15 hegvily influgaced by the fiscal
and monetary policies adopted by Lhe govermment, ogel her with developments Inihe legal, regulalary,
and polilical énvitarment.
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JSC Halyk Bank
#& Halyk
Lelected Explanatory Motes to the Interim Condenzed ;
Consclidated Finandal Infermation

far the 5ix Manths ended 20 June 2029 (unaudited| (continuad)
{miviens aof Kozakhstarmi Tenge)

Because Karakhsian produces and geponls large valurmes of oll and gas, its emonormy o5 pacticulady
sensikive ko the peice of Sil and gas on the world marked, Morecver, the s1abe of the gconomy is
slgnificantly Influenced by government spending gn malor Infrastruciure projects and variaws programs
ol the country's soclo-ecanomi development.

During the second quarter of 2044, the average price of Brent oil was around 85.03 U50 par barrel
(23 U0 per barrel during 2022|. For the pericd trom lansary to May 2024, the economy of Kazakhetan
mcreased by 3.7%. In June 2024, the anrualinflation aceeberated to §.4%.

In W3y, the Mopedary Policy Comm|iee of the Matwnal Bank of the Repyblic of Kazakhstan decided 1o
reduce the base rate 10 14.5% per annum with & corredor of 4/ 1 pereentage point. In May and Jung
024, the Us Infiatlon repert furned ouwl to b betier tham gxpected, in conmectsmn with which e market
predicts @ cut in the Fed rate to 4.75% by the and of t e year. Qil prices, after rising in April 2024, are also
keing adjusted amid the ekpected easing of Gl praducticn resirictions by OFECy eountries. Kazakhslan
adheres to ke inflation targeting regione and o freely Aoaling sxchauge rale, and due bo the significaint
degree of integration intd Lthe global econcmy, manetary polcy opcles in developed countries and the
dynamics of world prices afect the macrpeconemiy indicators of Katakhstan. Againgt the backdrop ol a
plebtral slowdowa i price geowth, Inflatean In Kagakhstan continees to decllmg for the 16th morthn a
raw. At the same tinee, the pace of inflation slowdown = decreasing amid the comtinuing grenwth of tariffc
for regulated sarvices. InAaticnary risks remain a concem due to rising foed prces on world markets and
tha weakening of the national currency at Lthe end of the grarter but are ascessed as maderate.

Management of the Group is nigaitgring developments in the econarmig and pelitical sitvation, ingluding
ary seratiens related rlsks, and taking measures o conslders necessary 1o suppert the sustainabillly and
develpment of the Growp's business for 1he foreseeable future. However, the consequences of these
events and related fasture changes may have a sipnificant impact on the Group’s operat ions.

Owmership

B al 30 Jupe 20 andd 21 Dedcarn ber 023, (he Group's shares were represented by common shares
by,

A3 at i June 2024 and 31 December 2023, the Groupwas owned by the following shareholders, which
owrn individualhy mare tham 5% of the issued shares of tha Groop-

30 M DM G aldRLed | 11 Deeertibair 2023

ke Sl

Tatal ghares injakat Tatal shanes In 1t

[Cammon shares |Eommon shares

sharge]  Ineirculation sharash b0 crg Lt

15 FIG A e .08 53R ER ED B, 7,553,538, 2B B 5%
GOA hokders d.0EE, 344,350 1A 310, 50EERD LN
Otner = o 221.252.093 0% 209046483 Lk
Totol shares in drculation [on consolldated basis) 105403, 210,041 I0 14000171 S8l 1007

11



IS Halyk Bank

Sebacted Explanatecy Notes 1o the Intevim Condenzed

lyk

Consodldated Finandsal Inlormetion
For Lhe Slx Months anded 30 June 2024 (unaudited]) [continued}

findilams of Kezgkhsianl Tenge)

2.

Basks of presentation
Accountlng bask

The interim condensed consolidated financial information of the Group has been prepa red in Htordance
with Intemational Accounting Standard 3 “Interim Figgndial Reporiing”. This iskenim condensged
consolidated fimancial miformalion has been prepared assuming that the Group s a golng concern, as the
Group bavs B resou roes L0 contanye n operation for the foreseeable fuiure. Inmaking this assessment,
the management have consldered a wide range of information in relation to present and future
egand e oonditlons, including progections of cash flowe, profit and capitaf resourcas.

The interim conde nsed consolidated fimancial information is unaudited and does ot inelede all e
Infarmat lon and disclesures required in the aniual linancial staements The Geoog ormil ted dischosures,
which would substantially duplcate 1he informatson contaimed in Its audited annual conselidared
finanmcial ctatenwernts for the year ended 51 Uecember 2023 prepared in accordance with International
lingnoeal Reponting Standards [“IFRE™), such as accounting pelicies and details of accownts, which have
nol changed signiflcantly in amount or com position. Additionally, the Grouwg has provided dischkasures,
where signiflcant events have occurred subsequent Lo the issvance of Lhe Group's annual consolidated
financlal statements for the year ended 21 December 2023 prepared in scoardandce with IFRS

Manapement beliewes tiat the disclnsores in this inkenm condensed consolldated financal Infermiatson
are ackegu ate 1 reake 1he Informarlen precented not micleading if this intenm condensed consdlidated
Fieamclal imforomalen s read o conjunctlen with the Group™s annual consolidated financial statements for
the vear ended 31 Decambear 2023 prepared in accordance with IFRS. Inmanagement s opimian, this
Interim condensed consolkated Anancial information refects all adjustments necessary to prasent fairly
the Group’s financial position, results of the aperalions, changes n sharehabders' equity and Cash flows
for the interim reparling periods.

Thic interirm ¢ongdenced consakdaked financlal information iz presanted in millions of Kazakhstani Tenge
("BET or "Tenge"], except lor 2arnlngs per share amcunts and unkess otherwise indicated.

Consolidated subsidiares

On 13 april 2024, the Bank completed the trancaction for the sale of 100% of shares of QJ5C Halyk Bank
Eyriyestan after the Buyer recenad the consent of Lthe National Eank of the Kywgyz Republic. Durlng the
cla months ended 30 lune 2024, there were no other significant changes in the struciure of the Group
compared to the struckure as af 31 December 2023,

Signlficant accounting pallcies
The sarme accabinging palrses, presentatlen and methods of computation have been followed inthis

aberirm candensed consalidated flnancial information as were apgliad in Lhe preparation ot the Group™s
candolldated flnanclal skateme nts for the year endad 31 December 2023,
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J15C Halyk Bank @ I' _1 l k
Selectid Explanatary Hotes 1o the Interim Condeneed y
Conaplidated Finanedal Infarmation

Fom the 5la Months ended 30 June 2024 junaudited] {continged)
imittons af Karokhstenl Tenge]

Adaptlan of new and revised Standards
Mew and revised |FRS Standards that ate effective for the current year

Fhe Tallowing armendeients and inlerpretations are effecting far the Growp begenning 1 January 2024,

iFAE B2 Climute-alited Oiss i fures I lanuary 2029
IFRY 5T Grresal Reguremen s for Qisclosune of Sustawrabity-reloted Fuomam' infosmanon 1 January 2024
Clesrdficetion af Lirbiigias a8 Carreet g0 Nen-LwvraeT [Adadesee s 2o 145 B 1 lamuary 024
Chsstficenae af fiebiifes as Camert ar Nen-naeeert — Deferval of Effesue thote

JAmendmeant o df 1) I lanuary 1024

The abowe standards and interpretations wane reviewed by the Grouvp’ managerment and deterrnined to
not have a significant effact on the congabidated fina neialinformat ion of the Growup,

Hew ared revised IFRS Standards in [3aue bul nat yei eFeaclive

&L the date of authorisatson of thes hnancial infarmation, the Group has not applied the following new
and revised IFRS Standards that have been issued but are not vet efectine;

Appficmhie io ornesn remorting peritmls

Mt OF FEVTERD STOR G rd O f1E RIS Gatkam - gk an or miter
Amendradad fo MRS 16 — Leirks LicEiiey i i Sk 2 danssach 1 Jamupary 1024
Amaagments fo ML T = Nen-oamenr Llahnmes with Caverands 1 lanuary 2024

The= m anagerment dows not expect Thak the adopticn af the 5tandards listed above to have a matenial
impacl on the candensed censolidated financial imformation of 1he Growp in future paricds.

4. d4. Significant accounting estimates

In preparing this interim conde nscd cansolidaved fingacial information, the signilicant judgments made
by the manegement in apphying the Group’s acoaunthng polloies and the key sources of estimation
unoerlainly weers copsisient will those fhat applied 1o the Grogp's annual eonsolldated hinancial
s1aternents for the year ended 31 December 2023 prepared |n accordande with IFRS. Thare have been no
changes to the basls upon which the sipnificant acoounting estimate: have ean determined compared
wilh 31 Decembar 2023, except for those disclosed in Chis Mobe Below,

Measurement af ollowonces for expectad credit Ipsses [ECLT)

Cue bo slgnilar changes in the operating envirconment cawsed by the realized geopobitical rlzks, an
exiraordinary stress-testing of the Group's fimancial stability was carried out. The results of stress testing
show some decrease im certain financial indicators (growth in alluwances for expecied credil ksses,
decreaze in net profit amd outflew of cuttomar funds) AT the same firee, given that Hee Sroup has a
sufficient amount of eguily capital and hgued assets, a signlfcant detenaration nthe Group's inanclal
posilior did vialation of prodentlal rorme and requiretients 15 nok expected.
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J5C Halyk Bank

Stelected Explanatory Mobes o the |nterim Cendensed

Consplidated Fimandal Information
far the Six Mowths ended 30 June 2029 {unaudited) [continued)
fmillions of Kerakhstanl Tenge)

# Halyk

k. Restatermnents

In preparing the consalidated financial informaticn far the vear spded 31 December 2023, the Group

carried ot an inve ntory ol ity Gnaecial inclruments. The inventory process [delilied Tinancial

instraeryan s measured at falr value thvowgh proft or [ess that were previowsly restricted in use and were
intorrectly measpred at cost. The Group revaluated these financeal Inskry mants and recogniced prior

peripd adjustrments.

B peraigas]y

rpirtad At ment A

YUk montht Yk maonihs Lixr mowrthe

Angr eniieg il

Bl pures 10 lowne 3 une

Convolldet el Aabarnknt of proft sl loss M1 33 foL*E |

el gl oot divsdac al a5cers ard Babilicies afb 1300 walye throvgh prodic

aricrs 2240 7 HEE 2o el
IO Tes bl sl e S8 E ]| 11,413} 62 7a])
med prof a0 100 L BSs 10aE1s

The eomgahidel ed ciatemnent of proft or lass for the sis manthe ended 30 lune 2023 has been reclassified
to ¢onform to the prasentatien for the year ended 31 December 2022 because the presentation of the

current year repart provides a clearar picture of the Group's finandial performance,

Lash and cash equivalents

Cash and tash eguivalents comprlse:

P June MiZ4 31 Desernbar
[z i ad) Iy
Shori-term depoits with hARK B7en21 350,310
Caih om hangd 115,245 314,085
Comespandant scoounts with Dhganaitatio o Soomcanic Co=apecalbion ard Cerelogrnant
ceanrrlas {ie "QECH pibasen ganks 154954 A6, =
Shpad-term depoaits w 1h Eacnkbsan Lankes Gl Toans apeder reverag fepued]whe
g i [Tl ES.232 14,052
Larrespend=nt aczounts with Kezakhatan banks 51,313 33,545
Carraspradans arsoints win non- LD based banks 4% 763 4 418
Shor-term depoaits with non-OECD dazed bariby 14,505 54.3431
Crezanighd depparts wnth acnSECD Eased banks 6151 5271
Carrespond=n: accavnts wit HBERK - 1Th. 750
130,104 1,377,31%

Es gt 30 June 2024 and 31 December 2023, allowance for expected oradit kosses on short-term depasits
i huded in cash and cash equivalents comprized KZT 42 million and KZT 36 million, respectiveby
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J5L Halyk Bank

Selected Explanatory Motas to tha Imterim Condansad
Consglidated Finanal Informakion

for the Zik Months ended 30 June 2024 funapdied] jvonllneed)

frtittiars of Kezakhstanl Tenga)

# Halyk

Thei= migwements b acspmlated allawances far expected creddt lpsses of cash and cacsh equiva lerls weres

a5 Tirlbows:

Thres ncmith: Thred rnatilhs Six it I s S meon
real wdad LT enhed
Hl wre M une 10 e A June
F{ur 2 iz 034 b F)
[ aadited] {umsudited) {uraind Med] [amaudied]
Staga 1 Stagn 1 Siage: 1 Stazg 1
£ Lhg beginning of 1he paviods e |15 131 21
Lhanges in nsk parameters 131 [ 1 141

Fewgigrn eurhange diffeances and cakber
MouvsHTR S 16| - [BI 2
At tme ond ol the peslod 1411 |23) [43) j24]

Interest rates and currencies in which interest ¢arning cash and cash equivalenis are denominated are as

followws;
B Jund
024 31 Ceamber
{un g edh M3
o |Er Foralgn
KIT OUTHICas EIT Crpnelas
S -keren depnsits wath NERE 13 5k-14 55 - 14.E%,-15,2%
Ehore-trrm dmpasrt s wath Kazakdhsian banks ind.
loarts uradr reedr§a reparChaze agreemeris) 12 5%-16 5% 13.0% 16.0% L4 B5%-17.8% BT 1%
Lhan-term depasits wich non-SFCD based kanks B0 11,0 ' £ ¥w-11.0%
Cheermight depisils with nou-DECD Based bauks 1.0 12.0%

Fair value of assats phedged and crrying anvdwnts oF [6ans undar ek s repurchase agreements
incloded inba shart-term depos I with Kazekhslan banks a5 ab 30 June 2024 and

11 December 2023 are as follones:

3 June 2024 {unsudited}

31 Decembeer 223

Carying Fair Larrying Famr
Jufufila el LT ) BrfuvimnE willue of
of loans callarteral ol loans Lo |7l
traasury bills cf the sty of Finance of tae Bepublic
ol Karabhetan an 553 A 6% 17,585 17.523
4 rrparate hrnds 10,811 10803 1T, "hE M1, J2H
Treasury bilk &4 the Bivisory of Fingnga of (e Ragublic
of Uzbeklstan 4650 G601 i, 5 [, 0
Bonads el ‘wigerrd maontdl ey ol 1Lt 1Ees 5,BES c BET i 352
Bareds. of Kazabhsian danks J.4qan 1 ACE 1,45¢ 1,1F1
Boaneds ool 13C Developmel Banik ¢ Kazakisian 51 M 2k ESF
Eywgbands af the foreign courtmes ] Ml 2,113 ¢,0az
Hote: of HERE - - - - - 1 1
%212 B%,334 0,052 XA,931

As at 30 Jurme 2024 and 31 December 2023, maturities of loans under reverse repurchase agreements

were bess tham one ionti,
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J5€ Halyk Bank

Selectod Explanatecy Nates to the Inkerim Condensed
Conzolldatesd Financal Infermatan

for the $ik Months ended 34 June 2024 {unawdited) {continued}
fmillimss of Kazakhstans Fempe)

& Halyk

6. Financial assets and liabilities at fair valug through profit or loss

Firancial assets at fair value through profit or boss comprise:

O ) iwhie
nad 11 Demmber

L dmdiced) Flure]
Finameial 255815 el lor (ragding.
Cargarate bonds 102,728 136,343
Etpusly beeuiinie af lnceign nrganaabang 1 70H0 149 7T
Irpasnry balls af the Miniskry of Finanes ¢ the Bepobilic <4 KaRakBsean H1,E59 1015
Bonds ol Fereige org2lz oo bl.614 ] BEE
Rgndds af M5 Davelcpmernd Bank af Kazabklisan 5,035 0,540
Derivative linarsial insoesengnes 11.3t3 13,23k
Fonds of Kazakhstan barks 7 A 33.67Th
Eqpuiby securities af Kazakhsian corporatlons EN N L 11, T25
Eangds af forgegn fnanoa arganaatens 17.728 £3, 716
Ewrabands of 1he fareigr counkies 14,753 32,550
LEARK nntaz 4 %54 5543
Teaal Anamcial xrsets ak fair updun ihweug b grofit or s BEZ 1Ch 580,367
FInanclal liahitities at fair value thraugh prafit or loss oo prlde,;

L N
2 31 Crecerider

[unaucitad) 203
Fananclal Nabllinles held for brading:
Derivatlve finarcial imlofenes 5411 4, M1t

Intermst rales on fipancial assets at falr value thrgugh profit or loss are prezented in the table below.
Irerest rates I ihe table bebow are calculated as weighted average of the effective interest rates for the

respective fimancial assets:

Loporaka ks

Treasury bills of the Blinistiy e Fistances af Lhe fepoblli o Bacakhskan
Bands of foreign grganeanons

Bands of P57 Cevaltpirend BEark of Eatabhsian

Bonde of Kazakkstan banks

Baneds of fareign inancial organitalm e

Eurobeends f the Torelgn counlies

NERE nxte=s

30 Jung
2024 3] Drec=miber
|yl el ry FF)
12.6% 1i. ™%
13.3% 12.6%
£S5 2%
1a.3% 14.7%
15.5% 13.E%
1197 1200
s 4,3%
14.47% 16,4t

A& at 30 June 20249, financial assels measured ol fair walug through proflt or loss included Treasury bills of
the Minlstry o] Fingnce af the Aepublls of KEagakhstan, bonds of 150 Development Bank of Kazakhstan,
bonds of 15C Matlenal Campany KazblunayGas, 155 Industial Gevelopment Fund and J5C Kazakhstan
Sugtainahility Fund with a fair value of KZT 17, 534 million (31 December 2023 — KZT 12,2 10 million),
Iranslerrad as collataral under repurchase apreements with other banks (Mote 15} allvepurchage
agreemignts a5 at 30 June 2024 were seltbed belore 10 July 2024 (31 Gecember 2023 - 18 January 2024).
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selected Explanstory Noves ko Lhe Interlm Condensed
Tonsolidated Financlal information

Tor the Six Months ended 30 une 2024 funaudited] {continued}
fmilions of Kozokhstonl Tenge)

& Halyk

Derivatiee financial inst rurme rs compase;

B ik 200 dumaarlibad}

71 Dt bat 2023

Fair vilue Falr vadue
Hotpmal Hobgnal

) e TRHIFIE Asdel L ool bl oy EL T Asael l.i:llrilil'l_

Forslgn currency mootrad:
Spomis 1353453 ERL TN 2.570 BTG 326 173
WHAE 192,147 19,193 1531 1BY, §53 FER.LT 4,019
Farwards 13,230 14 R 1,736 21 -
93,353 5011 FER.L1) 4 MK

b5 gt 3 June 2024 and 31 December 2023, the Group used quoted market prices from independent
Informetion sources for all of its finanoal assets and liabilities at tair value throwgh profit or oss, escept
{or denivative financial instnements, which are valved using valuation models based on observable

markel data.

7. Amounts due from credit institutions

Arrauhts dee from Credi Instut ong Cormprse:

3 i

2024 31 Decambgr
|umamidikadp 023
Depnit pledged a4 millageral 58 158 1277
Term daposits and restrict=d accaunts ECITEL 51357
Lerarrs RO L redLingkibuelons 1072 JXMz
1de 348 17r 154

La%s - Bllaveancs far expecled credr laszes {292 QA
Tioral Bameimunts ol eh frpm crgit inghlistagns 1, 054 17, 754

Interest mtes and maturities of ameunts due from credit insbilutions are a5 followes:

I Jung 2024 jun:-udi‘tnd}

31 Dwrembgr 2023

Imta et rata, Matyrliy. Mgl reds, Maanr|iy,

H YE L 4 yEAr

ﬁ:pr_.rd'r pladged ac codlateral THESa% 10241045 1.9%-5 4% A0ra-J09E
Term de=paisaid amd 1 gstrecfed aoc oLy FT%-1d4 3% 10241026 1:40%-14.3% 024
Loars T credir Insmaartions 3RS0 1024 102F A.0%-9. 1% 207420027
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Lalacted Explanatary Mates ko the Inteqm Sendensed
Consolidated Financial Information

for the Six Months ended 30 hune 2024 {unaudited) |conbinwed}

[milions of Koroktstonf Tenge]

& Halyk

The movements im accumulated allowances for expected crodit losses of amounts due from credit

institukion s were as follows;

Threa menlhe Lo mamths
dnded encked
Hp Jne 2irpa 3w P04
[urawdited] |unaudicedf
Stage L Total Stage 1 Stage # Tatal
Al 1he begeimng of Lk pericd [23Z] {1£321 350 {Ta] {dHI}
Lharges in risk parameters 155] (521 Bl -] 150
Faremg exchargs ditfer=nces ard cither
PR FAnES 17 i ﬂ 1 a2}
At the end of né period 1232} {x83] |292] - {292}
Threq monihs S, mupnithe
et enced
30 wren 2033 FF om0
[nandited) [unaud|ted}
Stagw 1 Stage & Totml Maga 1 Hara 2 T3l
EEihe Begiirpng o [ gk 1130 |17 1147 1201] [1dad! [3a%]
Lnangas in ridk paramekes [1a4] E| (141} w1 8] 101 51
Fuormgrn e harges il fe g ez arel
ather mmeverments (15| = EEJ WA - il
& Abwe gyl ol gl paprlgd f2eg| [EEE [ EISE] (£ {14} (=]
Financial assets at fair value through ather comprehensive income
Cebi securitias LompTise:
10 Jume
24 31 Decemndber
|urichi im0 ) 2023
Treasury bills af the Ministry of finarce H the Republic of Sacakhsto 19%% 035 1,3&7, 205
Corpiorats hords 261484 113,958
Bonds of ‘oresgn cogeitet ans 236,376 106,597
Eurchands of ithe farelgn coientrieg 205,174 Y WE ]
$fonds of 152 Develcpment Dank of Kezakhslan 168 855 247,545
Bionids o “presgn hinardial arganisatiors a8 7171 Loaog?
Lezal municipal bends 10,965 10,756
Boads of Kagakhsran banirs 1J4ER JLEE S
Treasury bills af the Ministry of Feance il the fepublic af Uzbekisten L] 1,580
TOBNEIE X di6 212
Equily sacurilias Ltomprise:
M Wine
kg 311 Depembser
o bl 20L3
Equurty securities al Karakhilan oo arions 1.%89 9 630
4 gl 5 530
Taral Tenancial assgts at labr walues tl‘H'WEh et comprenenglue Income 0550 262 2 435,91
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for the Siv Monbh: epded 30 June 2024 {uaudted] [eontinued)

frizitftorr of Kozekhstanl Tenge)

25 al 30 Jone F074 ad 31 December 2023, financlal assets at fair value through other comprahensive
ingame ineluded Tresouny bills of the Miniskry of Finance of Kazakhstan, 15C Developmeant Bank of
Kazrakhstan, JI5C Industrial Devalopment Fund and J5C Kazakhstan Sustainability Fund at fair value of
K2T 385,421 million and KZT 1E3, 100 million, respectively, which were pledged under repurchase
agreements with other banks |Note 15). Al repurchase agreements as at 30 Jene 2024 matvred before
27 luly 2024 {as at 31 December 202 3 before 10 Lanugey 20241, and agresrents with nger matorities
wil| matore before LT Newernber 202 5.

A al 30 Jorme 2024 and 31 December 2023 the allowance for expecied credit losces on fimancial assets at
fawr walye thraugh odher comprehensise incocme comprised KIT 2,726 million and
K2T 3,306 ralllion, respectively [Note 3).

Interest rates and maturities of financial assets at fair value throwgh other comprebsn sive imcome
securities ara presented in the table below, Inlerest rares o the 14 hle below are calonlaced as the
weighted average of the effactive inferest rates for the respectwe secumties.

30 Muns 2T [umadited} 35 Dacawrshgr 20073
st rahe, % Basdring, year It ame s rate, % B ANLEY, Y
Traasury bills of the Piniztry af Friarce i e Bepublic o

Ka cakhstan 5TE I0Ta-ioas 2.TE Tl Todah
Corparale bonds 0.d% 2024-2 M7 10.2% 22d-207T
Eurnbaruds od rha fonesga cpantrfas 4. 1%, N7A-2005 3R A= 211r5
Eonds af foreign argam rations q.4% 202d-20259 5.5% 2Fd-20ry
Bonds of 15T Deselopenent Bank of Eagakhsian BT RFd.303: 0.3% FdaTT
Bands af foreign financial crganisateans 0.5 2024-2070 9.0% 20k4-2050
Local imuricipal laaas 1.5% lulel] 10 5% plaky
Hrnd= af Kazakkstan banks HL.E% 0242025 11.9% 242026
Tieasusy bz of vre BlinisLiny of Fingrige o ghg Agpoabl C ol

Uzbeklszan E.7% 2028-2029 7.9% 2FE-2020

9, Dabtsecurlties at amortized cost, net of allowances for expected credit losses

Debt securities at amortized cost, net of allowances for expectad credit Izsses comprise:

A0 burt 20k F1 Dreciridrer

| wn e b 02T
Treazumy billz of the Blinastiy oF s g o1 1be Repli of Eazakhsban = el ] STl EES
Cofpeorate bands 1gg ol 1ET 465
Band= ¢l For =g Grganicaliong 4 916 T 33y
ITeasary Bond; o Uzbeowtan 3,E0E Fall
Mates o Matwrd Bark of Geomgis 2,051 F a3
Total debt seturltles ot amncatiesd ciAE, el O &l o2 o' eXpeed ore i BS5es TS0OTS 115,343

At ak 20 June 2050 and 21 Cecemnber 2023, for debt cecurities measured at armortized Coct, the alkwanie
for expected credid losees was KZT 61T million and £IT E56 millizn, respackiveh.
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JSC Halyk Bank

Selected Evplanatary Nakes to the Intenim Candenscd @ Hulyk

Lonsslidated Finandal Information
For the Six Months ended 30 June 2024 [unaudited) (continued)
{millions of Karokhstans Tenge}

A5 at 30 June 2024 and 31 December 2023, debt securities at amorised cost, net of allowanoes far
expected cradit losces inchedad Treasury bilk of the Minist e of Finance of Kazakhstan at fair value o

KZT 20,524 millien and KZT 269,231 millica, respactively, pdedged ondar eapurchace agresmanis with the
cther banks [see Mate 150 A1l repurchase agreements a5 3t 370 June 2004 apd 35 Dacember 2023

@ bored before T luly 3024 aad 3 Fanwary 2024, respectively.

Interest rabes aned maburk es of debt secundies at amortlzed cost, net of allowance for expected credit
losses are presented Inthe table below. Interest rates in the table below are caloulated as the weghred
average of the eflective interesl rates for the respeciive securities.

HF June HI24 |unsuditedh 31 Cr=rembwer 2023
Internsh rade, % Miabwrity, year nteresk rate, % Mrtudly, year

Tamasury bills of the Mirisory ¢l Frgace f she Fepablg of

Kazakhstan 1% 10262027 q1% 10262007
Coepofard hindds 3.H o34 .28 inla
Bonds of faraapn orzznizations 4.3% 2025 1a% 200%
Treasur; Bends of Lizhkeketam 1640% 2014 16.4% 014
Nctes of Matisnal Bank of Geargis N 1024-202% 9.0% 2024-2018
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JSC Halyk Bank

selected Explanatory Motes to the Interim Condensed
Conselidated Financial Information

for the Sic Months ended 30 ] une 2024 (unawdited) {continued)
{millions of Kozakhstani Tenge}

10, Loans to fustomers

Loans bo cwskarners camprise;

A0 mimn 204 11 Docambor
[ L s cRTEA b H121
Originalied laans ta custame s 10,414,343 9,163,590
Chyeer g 21105 £3,13@ 22,20H
0433521 0,974, T
Srage 1 a61ytar 4,093 052
Stage 1 o2 Gal 5l B
Skage 4 1kG a7 IHEEIR
Purcnazed Aar onignsd I=d credil-rnpairsd assaly [CPOCIT ] Il.a53 [
Tatal 10,433 821 el By
a5t —allewarce lor exaected c-edit lasaes {520, 784q] {489,320
Liupalts 00 LS I CHTRE T g BT 737 g ihg AT2

The weighted average interest rate on laans to custamers is cakoulated as interast income on loans to
ustomers divided by monthly sverage balances of [oans Lo customers. For the sk months ended
30 June 2024, average interest rabe on [eans was 17 1% (for the six mantbs enced

39 Junee 23— 15.7%).

As at 30 Jlune 2024, the Group’s loan concentralion ta the tem largest borrocwers was
EIT 1,541,231 million, which comprised 16% ol the Griup's total gross [san portfclio
{as at 21 December 2023 = KZT 1,745,592 millian, 1E%, respectively] and &4% of the Group's vatal equity

jas af 21 Dacember 2023 - 7F3%).

A5 al 30 June 2024, the allowance for expected redd kogses created agalngt bhese [oans was
KZT 16, 756 milllan |as &t 31 December 2023 — KIT 17 48% millien|.
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JSC Halyk Bank

Selected Explanatorny Hoves o the lnterlm Condensed
LConsplidated Financial Infermadon

for the 5ix Months ended 30 June 2024 [unaudited] [contineed)
fmillions of Karokhstoni Tenge}

Acat 30 June 2024 and 31 December 2023, [oans wers grambed 1o the following sectors:

A Jume 3024 11 December
- [urmwsdlied) * 023 e
Retad bagns:
- COrEJE Kans 3150464 % 21200124 2BE
' Mertgags ans q30 162 4% S0E 250 1%
4585 52k - 4 11x 4

= 1T T 110,65 10% 440,11 10§
Whelesale trads B11.BET 5% 825077 %
Falail Liags B13.575 % hith, ML 3
LrarEy GeE513 5% SRt 9%
Metaiargy S4T, 725 o5 %5080 L5
hinanoal servees JE0.EEE % 167,710 1%
Faal gclag EEA N - EEEANE %
REniLlirg 114,k33 5% i R B )
rerical irmdusery 15,055 3% 124,210 S
Ghiangd gas Jan, 173 1% 160,438 q%.
Machmery 171 18 I%. FraR-ti] e
Foor iman+try Jos gy 1% Joz.srs £
Canstiuctivr 272048 1% 274,256 A%
TranspeTatgn 1313 1% 130 B4 I
Camrmumicalicn 151.573 1% 155,574 M
Mirung 1054917 1% 115 1%q L%
Matel irduskry T3.550 1% T2.136 1%
Lighr irdustry Gl Bo 1% 54,007 L%
Other 113,571 1%, 100,577 1%

10,433,521 10 9,774, B LIk

Rustructursd and modifiad lvand e custamers

The Group derecognises a financial asset, such as a loan to a customer, i the terms of the contract are
renegotiated in such a way that it effectively becomes a new koan and the difference is recogoized as a
gain or loss on derecognition before am impairment oss & recogiiced, On iailial recogaition, kans to
customers are classifimd in Stage 1 lar the porpose of ectimating eapected eredd [osses, unless the kan
originaled i congidered POCL 1T the madifcatlon does nol result ina slgnficant change in cash flows,
then derecognition does not occur. Mo matenial modifcation gaindsloss) of loans to customers was
recognk ed i the second quarter of 2024 and 2023,

As at 30 June 2024, accrued but nat recordedd interest on kang comprised] EET 245,%10% million
|31 Derpdomber 2025 — EZT 213,240 rrlllgn].

During the sly manths ended 30 June 2024 and 1he year ended 31 Dacembear 2023, the Group recarad
flnanclad and nonFfinancial assets by taking possession of collateral it held as security. During the s
ranlhs ended 30 June 2024 and the year ended 31 December 2023, such assets of

KZT 1,595 million and KZT 22,310 million, respectiveby, a2 incloded in a5se1s classihed as hekd for sale.

A3l 30 June 023 and 31 Decerm ber 2024, [nans to custamers ncluded loars of
E2T 126,821 millinn and KELT 328,102 millien, respectively, which term: were renegatialed Qthensice,
thesa loans would ba past due.
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J5C Halyk Bank

Aeleded Explanatory Motes ta the Interim Condensad
Consolidated Financia! Information

{or the Sk Months ended 30 June 2029 (unaudied) [eontinwed )
{millions of Karokhstoni Tenge)

11.

Turing the siv months ended 3] June 2024 and 2023, the Gropp wrete off lnans in the amount of BZT
32,0 millsan and K2T B 721 rollon, respective by, without cessatlon of the right to clainn on the loan bor
tax purposes, which is not subject to taxation, except whem the write-off eccurred due bo sale of lpanp:.

Allowance for expecied credit lovses amd provisions
For the sie months ended 360 Lo 2024, credll logs expense on lgans te cygtomens comprised

KET 63, 247 willican [ 30 Jueoe G035 - KT 33,177 malllgn).

Azsets held for sale

after the default of some counterparties on Ioans to customens, the Group recognized the propary
pledped ac collateral for those [oans as asselc hald for sale ot far value The assets have been
subsequently measured art the lower of {air value sy disposal casis or the Gareying walue, a5 bhe Group's
managcment of the appropriate Byet commbtted tooa plan to sekl (he amsels and an actie pregram to
lgcabe @ bupar and complete the plan was indated.

acsels held for sale comprelzed the folbowing:

10 hme

IS 33 ecember

{umawdrbed| 023

Lasd phas 11 &71 11,578
M=zl Estiie q4.6KH7 Tarl
Rlotaila propary 7 51
Assets kald for sale relates 1o DSC Hahk Bans Ky @ylilaa - an a3
Total azsets dacwfeed as hesld Tor sale 21,396 11152
L-arasilil b, direckhe st nibabbe to assers held far sam - SEL2

0n 14 Octaber 2023, an agreement was signed on the sake &f 100% of the shares of 0150 Hakvk Bank
Kyrgyzstan, On 18 April 2024, the Bank completed the transaction for Lthe sale of 100% of share: of QIS0
Halyk Bank kyrpyzstan after the cormmnt of the Mational Bauk of the Eyray? Bepuble wea s recelved by the
Euyer.

The contoldated resulrs of 1% Halyk Bank Kyrgyzstan up to the disposal date [18 &pril 2024), included
in the interirn consalidated statement of profit or Woss. were equal b EZT 447 millon {for ERe gix rrcene s
ended 30 June 2023 - KZT 1,051 milfien).

36



J5C Halyk Bank

Selected Explanatory Nobes b the et Condetsad
Consplidated Financkal Information

far the 5ix Months anded 30 June 2024 [unaudited] [contimeed]}
{miffans of Karakhstan! Fengs)

The malor classes of assets, net of impairment, and liabilities of OIS Halyk Bank Eyrgyzstan
asat 13 April 2024 are as follows;

18 fprd

rlnkl | 31 Decembear

{unavedied) 0T

Cash and cash equivalenty 49 12T 17,446
GRG0y reserass 4, THS c.Bay
Araunds dues fram eesdik inzlidulivng 113 Ly |
Dok cxpqu ities Ak arpnlied cost, net of allewardae for expocicd credd losses O.=04 L 715&
Leans ta oustimes T 238 q1,55%
Praparry and equipment, and 1"';3“.[*319 ASERLS N1 %] 0163
Long term asseks dlassified oo leehd [or §ale A E 116
llgr aszens z41n0 1,055
sanetd of OS50 Hlwh Back By rEpis1an held dor salg 103416 4,391
Amoants dine L cusbimers 74,431 E7.H5h
Arngarts dpss v crad inshinlons 16,178 5088
Pravisans 126 [
Belerred bax Nabihyy 4L0 47
Cther labfti=s €067 1387
Habulvias of DL5C Halyk Bank Hymeyestan direciby reamed co asoers hebd o sale 0¥ 315 oH, 422
M aspRlc 5 DUSC Halyk Bank k-.rﬂ'::tm held for sale 16, RS I8, 0k

#s a resull of the reclassilication of CUSE Halyk Bank Kyrgyzstan, 1he Growp redogimized an irmpa rrnent
Ioss in the amount of £ZT 3,751 millon for the year ended 31 December 2023 v the consalidated
stanarpent OF profil or loss. The amount of conslderation received from the sale of the subsidiary s
EZT 15,663 rillicn.

In Mowember 2022, the Group performed an indepandent valuation of its as5ets held for sale and based
on Hhe resalts recognised an Impaimment Ioss of KZT LG4 million, isechecded to Lhee “Loss from imgsairrment
of assets held lor sale™ in the congalidaled syalemeny of proht ar oss.

The Fa walue af the Groop's non-Lurent aszets held for sale was determined by independent appraisers,
Incgene appreach, comparative appraach and cost-based approach were used to estimate the fair value
f those non-cument azsets. To estimate the fair valve of the propertics, the highest and best use of Lhe
properties is Lheir current yae Thers has been no change to Hhe valbatan Ischnigque duning the year,

Details of 1he Gecup's assats held forsale and snformation akout the fair value hierarchy as at
A0 June 2024 and 31 December 2023 are ac follows:

— — Lewe| 3 Léwed 3 Tl
30 hurre 2024 {unasdt ad)
Land plats - 10L67T 11,67
Fagl actata 3,951 5.71a o aET
Plowabde paaperiy - v Ko
F1 [ve{emdar 2023
Kot assets af QIS Halyh, Dank Burgestan bkl fer 1ale - Ak A IR AFR
Land plaks - 11,578 13575
fieal =stabe 2,703 %965 5,671
Moyable pegpgrty - 51 23 |
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JSC Halyk Bank

Selected Explanatory Hotes to the Interim Condensed
Consolidated Financhal Informatian

for the Sixk Months ended 30 June 2024 {unaudited] {continued]
{milllons of Kazakhstani Termge)

12, Insurance ¢ontract assets and llabilities

Insurance contrack assets and Gabalities compriged e folloeng:

Sx rmonihs ended 30 Juine 202 [unawdiled]
Lpbiltlan dof |RgLanned ¢ Laams.

Lissh || i Por the remaining, usmg Ihe pramium
BT B denterage Bl ocanimh Frigih et
Rish
Preient valse  adjusEmmnt
£t el |erss 10ss Al [uELme [T - B
£ T N & T e cash figws  Anasncial rgh Tatal
Lipkilities wuneder irsnrance cratracts anthe
beginning 159,401 745l 15 B3 16, 3 6] 173,065
Aesprs yngder insararme Cnmrdcts al 1ha
beginniag 10,283 - - - 14, 28%
Toatalars @t 1 Jaruary TO2d 1858,11r T a5 % Hdd 16, 350 62 TG
Inzurence revefE |128,533) - - - {125,939
I G M 8 W S
ncurred clalive ard arher i e d w5 ranoa
T e HH - [1,X64] G172l a5 w1376
Changez attributed to panl pericds [y |EBEI el (353} (3, 585]
lmgeas yndar greups el e raus crndracks and
realarafion al sk kisaes - 1,450 - - 1,450
Brpoagslon of aquistyn rask fows 13, E8b - - - EEN:-:[
Tiral ewpelnries for insuranece seroes taken
Mo account n Bl dssesbmee e & 1] M= 31,011 |50} 51,951 kg% 94,517
Resuls of insdrance acklelcigs 156, DB 1500 £1,951 5ES [A401a]
Financial asgenses orincsme Irom insarance
rrnaracks 1ssneed 4,445 208 1.05% 37 E DSE
Expenses Rom the revaluatiz o1 loe=ign
CUrEIey = 1,401% 17 - : 1,510
Tead arae ks Feotgndeed b profit o kss {90, 1) 1231} 53896 il (25,743}
Huhr changea ad - - - 34

Tach Aows for the pertad:
Praiute peddived Leyder iLeadra Coabrarns

Issugid 75, 208 - - - 175,898
Paymerds My v red irforada e Dgey gyl

rdber capenses lor ansurance services paid

urdes axsued Mg ararda L3 L, with gho

exigplnn of Acguesman fask flowes - - |43, 544 - (a1 sd3|
toquizileon ol ks 135,506 = = - [35.83E]
Toval caaty Mo J#ho3e - 13,5490 - AGAaT
Chengq In repgrugs lov the pericd i R [2F1} X297 BE2 M4
Lishilitked unedr ivisordiede CA0Erac s A e ordl

af ma period A4R,027 F 1l &, 1041 15,13h HEAST
Assebs unuker inzaranie canbiselz gt te end of

rhe paarand 5053 - 3,880 1283
Tetal 33 ak 30 Juns 2023 {uraudited} S Tl M1 L2 FFELT
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JSC Halyk Bank

selerted Explanatony Hotes to the Interim Condensed
Consolidated Financial Information

for the 5ix Manths ended 30 June 2024 {unsudited] |continded}
fraitlicns of Kozakhstard Fenge)

bl mronths ended 3 June 20623 [unsudilad
Lt | e o ngunnrad £]aims

Ll iy figr kb rEmalnang wang the prgmlum
gt of {overage elochE et mMEthod
Rash
Frecenl valie  adjmckmand
Exduding 195 Loss of fuwure Hioor Heie
COMTPQREnt & odmpanant cash Moswe  fnanael nch Todad
L abyililioz wnder irGuranca cenkracks ag the
boqanning Lr5, sl 5.878 15.6%] 5600 131 D8
A55e 15 urder Insnrarde coryracts al 1hg
bawanning d, e - - - o 00
Toral 35 &% L lgnuery 2083 1045k b HTH ELR .1 L &40 1o rid
I e 1139,394] - - - 113%,354]
IS a0 FHINTEC
Ircwrrad widu ance lussay grd othe incurred
rogks oo Ingdrarcg ferwiggs - 14,51d) qF . gs7 3,58E1 a5 008
tharges attribuled 1c past pericds - - 6037 1,296 B.213
Lacsas pndee grioips of anerous rodkrarts ard
restoration of =ach heses - L] - - B5i%
Byraartiz At gl aquetenn cash flaess 12,13 - - . 21
Tetal eapansac lpr insurancy sgndogs takan
Ivbos mecourtt in Abwi Sovesionei et o Rasbiltes 13,174 1,018 Sl BEH 5 H5E B4 a3
Fegsult Oof wwgrarge aclvibes 1117,271 2008 54, Bk 3.5898 [54.450]
Finanoal exp=nses orimpame from insurance
conbus 14 igsged TLEdE] 145 2.LEE 234 #59
Expenwes from the revaluaisan ol foresgn
LUPTETH Y ] - - - 303}
Tatal aeecidns fecdgmniled In Brofitof [oss [L13218) £.263 by R L B, 142 [53.89%3}
Gther changes - {8 - - - [&t
ik Hopas for the period:
Premiums vezeeaed der iursnce conkacis
Lasigd SRR - - - 145068
Payments fon srarred jszurance [oss=y gnd
other enpenses for insurance servkccs pad
wnder istuesd irddrangd fArLrAct. with 1he
excgptian af arguistan cash foes - . |29, B 3 {5,425 5%, 451}
Arguisition cash flivars (21,78L] - - - (21,781}
Total cash Nowa 150 - | 59,6531 {3,725 ST.BEE
Chamge il ngsregs |or thi peanl gad a1 3063 2, ] 113 K- L
Liabslizles wrder msurance comtracts atthe end
al 1k pareyl ik Y- 0 4141 LR B 10 I3F.00d
Aacpnaander insurance canlracls at the 2rd ol
e period 11444 . 3,47t - 15,555
Total as &l 30 ke 2023 {biaisdiled)| 175017 141 i &, 104 213,109
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15C Halyk Bank

Sabecrid Explanatary Motes b0 the Interim Condamsed

Cansalidated Finandal Infonmatbon
for the Sl MMonths ended 30 June 2024 {uraudied] (eontinued]
{nrliMans of Korokhstenl Tenge)

& Halyk

Maturity analysis for portfelios of insurance comtracts kssued and reinsurance contracts held that

represent labilifies

The fallowing distlostre notes do aot include all of the infonmation required by IFRS 7. Ta baiter
understand the speacific disclosures required by IFRS LT, scme of the disdosures required by IFRS 7
regarding financial meues. wodls, IFAS 1713200 provides eatitkes with 3 choice of how to provide a tming
analysis of af Lthe estimated Uming of the remaining uediscounted nel conlractual £ash lowes; or b by the
esl imaked birmmng of the esbirnates, Laking into acoaunt the value of fulure reimbursement flows.

The following takble discloses information only in relation to insurance products, which have material

King-ténn Component,

M g 2025 Marq khan
[l ot L i e Btk wirnl® D14 LlAH & Y ida 14 pigw's 5-0 s 1010 ] [ redn'd
Persicn 2rwities 71,422 43,081 13,455 7,117 G434 £,
Halyh Kagymn 13,832 3,737 o0 [n] AlE -
Teaal #5155 L I2,d40 1933 . 19% 2 260
Mg than
3] Daefeber M2T Btk ualnle Las UhBH & e 10 yiiws 5-0 il 1019 i 25
Persicn aarmities 51,210 04449 0 LS B.and 103G 1434
Halyk K3zyra 15,117 irml 4 Rnw 7 LB -
Todal e A2 144861 10,304 3. 049 LAt 14024
13, (vher assets
Glher astets anclude:
3 et
anzd A1 Dwcamdier
[IntamucHEedp 2023
Gtheer finanoal asxets:
Banklng dahaors [ 5545
Firance lease receivables 28,131 17272
Ceprors B i nkin @ ackiviies 11 4EM 1511%
Aczrued commussian incame G.50% T2
Cikhar I 174
108490 11343
Lpss — Allessyaree for espected oredit losses A7, 7158 [37.554]
Total llnemckal agsqns FL1ar H1.764
Dihar e -financial apses:
Imsesiments in assacistad arga nizalians 51 841 51 b
Frepayiment fer propemy, Hang and equyHiant 1d.408 L I
Frepad teses, excluding mooamee tax 12,41= 9204
Ireantory 1.714 T AL
Hher imyesiments d,4%3 350
Lo il v 14Ey EiLLY
Erepagment fer irv=stment praperty 101 £717
Predaons metals 1.q51 1,253
Other 1.036 LN
Total non-Anandall assets 10, 345 91 A%
Togal it azarts 171467 L33 &5Y
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J5C Halyk Bank

& Halyk

telacted Explanatory Motes to the Interim Condensad
Consclidated Finandal Infermation

for the Six Months ended 30 June 2024 [urpudited] (continued)
frmiitlons of Karakhstowni Tenget

14.

Ac ak 30 June 202, imvestrments in associabed organizations include invesiments in 150 alkyn Bank

458 of Ching CITIC Bank Corporation Ltd, jin the ameunt of KZT 52,531 miillion and Open Travel Networks
Ltd in the amount of KZT 189 million (31 December 2023 - KZT 51,195 milllon and KZT 269 millian,
recpectivahy]. 4s a1 10 April 7024, 1the Group recelved duedends inthe amount of KZT 6,800 millkon from
its associate ISC Altyn Bank.

Amounts due 1o customers

Amowits due totustermers include the following:

3 Jurie 2024 11 December
| acita] 1 E
Recordgd af amart |sed cost:
Terrm degbsite
Ingdivlgdyals T304 06T 4 AR 55
Legal widlitrey = 34024 420 5135053
:R:EC R 3,145 601
Lurrent accounts:
Legal &ivliTees L1605 012 1,761,760
Indivlduals 1072, 390 il.l.'-'l':l.ﬂ'ﬁg
2,677,800 2,782,932
Tetal amesanis dua bo customers 11815 502 10,929, 50

A5 al 30 June 2024, the Group's (en largest groups af related customer; accgunted for approsimate by
11% of the telal amounts due Lo customers (31 ecember 2023 — 11%), where each group of 1elated
usSIOMmars represents cuskamers related ko sach other within that group.

&% at 30 June 2024, amourts due to customers included amounts held as collateral of
KT 187,637 million {31 Pecember 2023 - KZT 171,33E milllgn].

Management believes thal i the event of withdrawal of funds, the Group would be given sefficient
notice 1o raalise its Ngusd assets Lo secure the repayment.

In khe second quarterof 2024, the Group recognized 1He (3 im amount of KZT 55,114 rllion n the
consolidated income statemant for the L ranths eaded 90 Junag 20724 due Lo the gark repayrant of the
deposit of 15C Kazakhstan Sustaina billly Fund.




J5C Halyk Bank

Salacted Explanatary Notas ta the Interlin Condensed
Contaoldated Finanglal inforrmablion

for the Sik Months ended 30 June 2024 {unaudited} [continued)
imihons of Korakhstam Tengel

& Halyk

An analysls of custormer accounts by sactors i as follows:

30 i
Hixd 31 [ miber
_ JunEuidizad} ] fr *
diradwals and emdreprereurs £, 27470 =L L. B1E.cd5 bk
‘Whalesale trade THS FAS % Ha . B L E
Ctber rancumer senaces CAOE, 265 a% g19.729 L
Financidl sl h{, ZED - 55576 LE]
Transportaticn A% GIL o 40, 4041 4%
Comstruchan 440,335 aw 657,85 LY
Cil aned gres 351478 % a5, 350 i%
Healtlware srad 2aial serales S15AL6 A% 167,741 %
rAetallrgy 204 405 kL% 357750 =
Cduzation 1E0ASG 1% 1E1,147F 1%
Grwgenrient and st ate-crnireled fampanine 160,042 1% 104,071 1%
Energy 149 .55% 1w SN 1%
InsarardE ard pRnElen [urds sty 0, G5 1% 111,412 1%
Communicatian BS. 164 1% 103,570 1%
Cther TBS 1%L g% 123 610 E%
11,605,303 104 10, S 104
15. Amounts due to credit institutions
AmouTis due to credit inctilulicns Compriss;
3] Jane 20249 11 Dcambar
{umad|t=dp 023
REoor g BT amerbised Do
Laang arg deaests fram DEOD based [nd. kaans under repurchyse sgre=neats) 411,104 143,511
Laans arnl cléspasits Frarn nomOECD hasgd banks 144,708 4 Al
Lorrrspardent accaunts 119,604 EQ 205
Leraris froim 13 Ermeepranaurshin Laue opmank Furid DA GilTe B 0L
Laans from 130 Ceveloprrent Bank of Kacakbstan i | 10873
Lrars ared el@pasity frinn Bagakbstan banks firecl. lnars under repuchase agrasments) T, L 2B5, 3d%
Laans frem 13 Agrariar {redit {orporatan 53.111 1rAN
Lawart Ar oo JSC edduisera] Davelopmand Fane 14,495 12637
Gennsits af 150 "Mational Pasyment Carpen ation of the Mualcnal Bagk of 1he Repubik of
EgzakhsLam” L | 6. B30
Leams Troeem other Finareial inskitatbsns - 1515
Teptal amepunts dsa to crodlh Institutoens 14,13 a3l

As at 20 Jume 2024, [oans froem J5C Entrepraneg Fohip Developraent Fund (1aMLU ["DARMUT Fincluded long-
term Idane of KZT 90,237 millicn ata 1.0% - 4,53 Interest rale maluring in 2022-2035 with an earty recall
option (31 December 2023 — K2T &2,904 million]. Theze loans were recenred in accordance with the
Government program | “the Program”] to finance small and medivm enterprises [ SWE"| operating in
certain imdustries. According to the loan agreements betwesn DARMU and Lhe Group, 1he Groag is
rasponsible to ectend [aans to SME borrawsrs, eligible 10 parllopage in the Program, uto 10 years at a

L. indara st rate.
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J5C Halyk Bank @ Halvk
Seledted Explanatory Wotes to the Interim Condensad y
Conschdated Fimancial Information

for the 5w Months ended 30 Junée 2024 {unsudited] (comdinued)

{miflions of Kazakhsiani Tenge)

As gt 50 Mame HMEM the Group entered into an agreement sath 003U to provide a credit ine for
financing laasing tranzactions of 2rnall and medium-cired businesses inthe amourt of KT 1,482 million
wiith maturity until 2028, Under the terms of the loan agreement, loans are isued at a rate of 13%,
provided that the Group obtains sulficient collateral.

A5 at 30 June 2024, ane from 15C teveloprment Bank of Kazakhswan ("GEE"] included Igng-teom loans of
KFT 26, 244 million (31 Decepmber 2022 - K21 16,530 millon] at a 2.0% interest rale maturing

it 2029 — 2037, ba flnance corparate frlerprises operating in manulactunng snd uskries, as well as a
long-terrn loan of K2T 43,662 millegn [31 Decerm ber 2023 — KT 43,796 million} at a L.O% interast rate
maturing in 2035, ko finance the purchase of cars by the Group's retail customers. According to the loon
agreement between DEK and the Group, the Group is responsible to extend keans to corpo rate
borrowers, eligible to participate in Lhe Program, up te 10 pears at o 6.0% interesd rabe, and Lo vetail
borrowvers — up Lo 5 years st d 4, 0% intedest rale,

A% at 30 Jome 203, lnans from 150 Idustrial Development Fand (°10F"] incleded long-tarm loans of

KET 19,412 trillecon |31 Degcember 2023 — BT 22 500 rnillicn) a0 1.0% intarest rata matuning in 2052 to
fingrnce the purchase of domestically produeced vehicles by the Group's retail customers, According to the
loan agreement between Lthe IDF and the Group, the Group is responsible for providing loans to retail
business bosrowers at 3 rate of 4.0% with a maturity of no more than 7 yeors,

Ax ar A0 June 2024, [0ans from JSC agearlan Credit Corporation under the “Ken-Dala® program included
Ipng-tern loans in the amownt of KT 63,000 millkn (11 December 2023 — £ZT 27,775 million)

at 1.5%-5% interest rate with a repayment period until 1B Hewvember 2025, Leans must be used for
subsequent lending to subjacts of the agro-industrial complex at 4%-5% interest rate for the final
borrocwer, with a loan period until 1 Hovem ber 2025, According to the loan agreemenks bebwesn

15€ Agrarian Credil Corporation and the Growg, I0ans ane provided to eepenish warking capital foe Spring
Fiald amd harvesting work.

The rmanagement of the Group believes that there are no other similar financial instruments and, dee 1o
their special nature, these leans from 0AMLU, IDF, J5C Agrariam Credit Corporation and DBK represent
ceparate segmeants in the kending market for agricubtural entities, SME and retail lending. As a resul,

the lzans from DAMU, DBE, J2C Sprarian Credit Corporation and IDF were recaived as pat of an grderly
transaction and, a5 such, woere recrrded at Tair walee ab the date of recognition, which weas deterroned to
be the cenh vanideraton transferred to the customers.
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J5C Halyk Bank

Selected Explanatery Motes te the Interim Condansad
Consolidated Finandal infgrrmadion

hor the Sik Months ended 20 June 2024 (unaudibed] |oorinued}
fmilliars of Karokhstonl Tenge)

& Halyk

Interect rabes and matunties of amounts dus (o aedit institutions are as Tolkws:

0 B 00 [umaudited] 31 Deoamipgr i3
Wierget raie, Mpturihy, Intaresk FArE, M writy,
" wear ' yE
Lcans ard deposids fram OEED based banks [ucl Baans Lo
regurchiase agreanents 5.0 6.0% 2034-T0A5 G- B. 5% 10242025
Leans ard deposrts fram nan-QECD based banks 10% 19.0% 4 MAT A 75.0% 33342027
Loans Frome J5C Ewiregn epeurship Develoament Fund DARLU 1150 RA-ILEE 1.0 1300 20242038
Irans From 150 Bevelopmen: Eank al Kaakhsan 1.L0%- 7.1 LA Lok 102 0% 27723737
Leare wrdl depusts from Baeakbistan banks (oel kans oesle
clgurEkase Agraaneital &N 7.0, AT ED - 17.0% 20242026
Loans Freem |5C Agiadian Cradit Carparalion 1,59 5.0 2024- 215 10% S0 10242025
1-ams Frowi L Indnect el Deasdpamand Foand 1.0%, ez 1A 057
Depeaily ol 15 "Matistal Paywmenl Co erd Gornol 1he
Hargral Bank of tha Rapuiil]; H Eagakhsta" 13 50% irz4 14.E% 2024
Lears Froem other dirancial institu Lions - - 15[k 1024

The fair valua of accets pledged and the carrging value of laans included in loans and deposits fron
Karakhstan banks wnder repurchase agreemenls as at 30 Jume 2024 and 31 Decamber 2023, are as

folbows:
H lune 1024 (waeifited| 11 Cecembeer 2023
Carrymng Carmylng
Falr ualye gf AmaHani Faar wh e ol A e
4= 1= of I colkteral of bnanx
De=ht secuniliey ol armerleed cost, rel of dkvwaice= Tor
eapected grgdit Inasas [Mate ) 60524 oA 269,251 160653
Firancwal msiety 4 Fair walew tkraogh prafl ar loas (Mole £ 17,500 17 G2B 13,115 12,0008
FirarCial 55805 a1 Falr wallse thraLgh othar Coganen e ne g
mcame (hate ] Ag5all ATq,075 1488, 10K 147 042
453 53D 41 TH4 460 441 4237 B3

Qetails of irancferred hinangal assels thal are non derecognged in thelr enlirery a3 ab 30 Junc 2024 and

31 pecermber 2023, are dlsclosed below.

in atcordanoe with the contractual t2rms of the loans from certaln QECD based banks, the Sroup is
raquired L mAinaic certain financial ratios. Loans under repurchase agreement s are vsed by the Group
to provide cwrrend cash flows in KEZT within Lhe Group’s operating activities, The Greup regulary uses 1his
type af Insbrument (o atirack shart-term Lgudity and plang fo conlinue raasing onds theaugh loang uader

fepurchaze agreements when nacescany.
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ISC Halyk Bank

Salacted Explariatony Nodes b B [ntedirn Condenaad
Congolidaled Financhal Infermathon

for the Sk Moaths ended 20 lJune 2024 [unaudited)] [continued)
jrrliMans of Korekhstoni Tenge)

@& Halyk

16.

The Group has debermimed Fhal it retains subsiantally all the rigks and rewards of 1hese secuntes, which
includa ovedit risk ahd market ritk, and cherefore it has not derecognised them. o addlbon, i recognises

a Tingmelal Nakallty for cash recaised as ool lateral.

Db S iwiine s at FiwiBtca 555 ak
amortzed cost, Fair vadue through
e o AlloowErCE  Fimandkal gssets an I el
For enpecied credit  fair velue throwgh Coami reteen Sree
Hirdat grofle o loss STy
{Heale 3} {Hote £ |Note 51
B= at 30 une 201 jurbuddted}s
Fair value ol prarslered assans: LS | 10,554 ELEH R
Carrying arraunt af assocaded habltes S0.Lvr 17 622 aTq.0Ta
A at 31 Cecamber 200203
Faw valye ol rrarslared aasens 2E9,231 12,110 pc B
Carrying arraunt af assacaled lishilitied 2GR EG3 12,5 _AT W7

Lertain of the Group's cutstanding financing agreements include covenants restricting the Group's ability
to create secunty interests aver its assets, Shoul the Group defaulb under these covenants, This tould
rasubt in cross-afcelerations and cross-defaulls woder (he teons of the Growp's other linancing

Arrangerients

The rmanagement of the Group believes that ac at 20 luna 2074 and 21 Cecember 2023 the Group was in

cormplance with covenants.

Dbt sacuribios basuad

Dt sedurities lsswed condisted of the following:

b Junee 270124 31 [hecmmiber
[urisured) FALT 5]

Reoorded at amerivsqd cos:
Suhbor denaite d dé b setumralags [45y0;
KX T dansrminated bewrds, fived rate 101,175 a9, 140
Tertal daiEowdiblad debk sadur|i| s suiskamdng 102179 9, 395
MU LDeg | mal el el sacuiricles [spogd
L 53 denocmenebed bared= A0 A0 S2d =13
EZT derianirialed oot 235, 254 ¥4, 744
Total umavhordinated detd @€ ourities dubending 356457 555,147
Toral dabt seouribes outstanading BET X956 653 303

On 17 May 2023 the Group essued ponds [sted on AL% i the borkal amoent af 50 200 millionowith a
coupen rate of 3.5%, of which as ar 30 June 2024 US0 185 5 million were placed

00 29 hay 2023 the Group issued bonds listed on A1 dn the voval armcent af USD 300 rrillian wilh a
coupon rate of 3.5%, of which as at 30 June 2024 USD 2999 milliar were placed

Ohn 3 July 2022 the Graup issucd botds lisked o 81000 the 1otal grmgunt oF LISD S0 raalli with a
coupan Fate oF 3.5%, of which as aF 20 June 2024 USD 2298 millkon were placed.




JSC Halyk Bank

Selected Expilarartary Nokes o the Interinm Condansed

Camtolidated finandal Information

for the S Months ended 20 luae 2003 |unaudited) {eontinued)

{mdllong af Karokhstan' Fenge)

The coupan rates and maturities of these debt securities issued are as follows;

A0 Juree 2024 furibadlied] 31 December 023
Coupon raté, Hanwity, Cimiptwn rae, M aauwity,
¥ ear w Fiar
Subordnaeesd di b sedarlies saued;

EZT dapramirgred bangs, Fiegd racg oo 225 9.5 s

Ursuhordinated debt secuoritied miukd;
KZT denomiramed bones FL I0zA. 2k T.h% 1034, 7115
Ual denomine b=d Eonds 3.5%d I% ZH5 3 5hd 9% il )

A5 ab 3t lune 2024, accrued imlerest on debl securities issved was KZT L3 608 millicn
{as at 31 Decembar 2023 = kZF 3,003 millkon].

Swbardinarad iecuntiog are unsecared oblgations af the Group and are suboardinated in vight of
payrnents 1o &l preseat and future senigr [ndebredness and certaln gther obligathons of the Growp.

Coupan payments on debt securities issued are payable on a semi-annual and an annual bacis.

Recpncillation of liabilities arising from financing activities

The Lable belovw detaik changes in Wi Qo p's labilitias asing lom financlng activities, including both
tash and pon-cash changes. Llabilies ansing Brom financing acivitles are those for which cash flows
were, o futore cash Flows will e, classifled n the Group’s consalidated staferant of cash Flows as cach

Tlowes From fnanclng actwities.

Lash change MNon:cash changex
Regclgmption and Foradgn
1 ey Bswance of debt repmyménl of enchasige Thang= In 3 e MHEZA
s sqeurttins bt Fecuardegs et amenartkoad cost {uinau dibad
Dector Sezaipicles [55ged bhid 3EL 1arle (EE R 10,700 TbLd Bhl, 1%
Certh ool s MRon-Che Shdng s
EedernpHen sod Fowrelgne
¥ Jamuarny lesuance of deht rapmameant of pychangs Thangat In 20 bumo 2023
M3 Secieieles  debl SsLurnies Ml TS il E | il TR ]
et serunkics 1ssuce 4E2 877 261,40 (373,850} 2 B35 TAH11 561,314
17. Taxation
The InCome ta: PEPEnse COrm pises:
Theee munthi Thres rvirbhe Sln mtnd s Sk ety
dnggd nched andad a1 el
b = 310 June Hl e 10 lune
24 il g ] io0as mz3
{unaudirtesd) [t i Lot L) | L sl i D [urssurd 2|
urreEnd irksHIe L prperpe Jr.l1Ta FiEk o an5a9a XL
Delerrad Ircam tar berefi | capenec) {X,BELh 1,401, (15, 5E1] 17k
Teiol ol AT O 0o oy Sl #1319 I5,E71 54,948 GF, 243
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J5C Halyk Bank @ H - lyk

Selected Explanatory Nates 1o the Interim Condensed
Cansoldated Finandal Inkemation
for the 543 Months ended 20 June 2024 {unawdited) |continued)

{milficns of Korekhstanl Tenge)

18.

The income tax rate for Kazakhstan legal entities waz 0% for (he sic months ended 30 June 2024 angd
2022, According to Lhe provisions of the Tan Code of the Republic of Kagakhstan, incotse on gaver fmenl
secpr|tles |5 not sukbect 1o T, while from 1 karch 2324, income received by second-tler hanks kn
retallon to government caue-grade cafunties issued by the NBEE ic taxed. Additianally, income in the
form of remunerstion on debt seounties bocated on the date of accrual of such remuneration inthe
oflicial list of the stock exchange operating In the termitory of the Republic of Kazakhstan i not subject to
CET. The income tax raka in Gecrgia and 1he Republic of Uzbekistan & 2004

The Graog's effectms incarme tax cate for the sie mnalis ended 30000ne 200704 |5 13.6% (for the Sl mranibs
efded M June 202% — 14 4%.]

The Graup has offset deferred tax assets and liabilities on the interim condensed consolidated stalement
ot financial position where 4 right of offsa axigied,

Managermant kelisyes that LRe Group i Ia camplianfe with the bas laws affectlng ity gperalions;
howewer, the risk remaing that relevant autherities coukd take differing pasitlons with regard to
Interpredive lssues.
Other liabilities

CHbar liabillfles nglude:

10 M 20009 11 Dwece mbar
{0 Bl 2 £ Hiai
Oriher fanandal kabilities:

Dlvklends FCrieed Dok rpr poed 173,568 -
Ligkilltles fram cantsnu mg irsabement 106,985 10,521
Bemcikiimg i oS E1.E24 LN E
Lznders for ran-bankirg achyities 14 658 16,252
Garesd and admanlsiraglug eegansas payabe £,529 2541
lease kahibhes 4,412 4,955
CrLier 4,E0h e b
403,990 181, 7

Orther pon-finamchal kil ings:
&rrital far settkements with emaloyees. banase=y ard vacalians ezl 35,110
Criher adydrpes recaived 11,665 13,538
Tax deba cther thaa ircomee tak 11,541 B41E
Campnarelal rea esgare lenders £,EX1 ER-2]']
L1 160 6T
A6l 435 Hil?ﬁﬁ

dy ab 30 June 2024, the Bank's otber Fabillles indudad the amoant of acerued bt unpaid divldends on
the Banks commcn ;hares based on the resulbs of aperatwens for 2023, and amounted to

kZT 193,52 million. Dividends were paid in accordance with the requirements of the legislation of the
Fepublic of Kazakhstan and, as of the date of issue of the firaodcial vtatements, e Bank has no
chligations 1 pay dividends on (he Baak's commen shares f¢sharehoiders.




J5C Halyk Bank

& Halyk

Selected Explanalory Motes ta the Intenim Condensed
Lonsolkdated Financlal Information

For the Six Months ended 34 June 2024 jomaudited) jcontinwed)
{miliions of Kozakhstoni Tenge)

1%,

The lwakility from contindng nakbenent reprecents chhpabiens towards 150 Karakhstan Sostainabllieg
Fund {hereinafter referred (o as the “Cperator} assockated with the state mortgage pragram *J-20-25°
and other programs. inactordance wilh the tarms of this program, the Bank provides mortgage loans to
borrcawers and transfers 1he rights of claim on ihe loans to the Program Operator. In acoordance with 1he
program and the trust manage mant agreament, the Bank carries out trust management of the
rransferred mortgage loans. At the same Lime, the Bank iz obliged o radestm |he riphts of claim on Lhe
transferred mortgage loans if thera i 3 delay in the principal debt and Inkerest on Ioans for maore Chan

o0 calendar days, The regurchase s carred out &l The nominal value of the loan on the date of purchage.

The Bank has determined that It has nol Iransferred or retained all the risks and rewards of awnership of
Ihese assets, on partitalar credit risk, bot has retained control of 1he transferred assets and continues. to
recopnize lcans to the extent of its continuing irvalvernent in them, The extent of the conLin ming
involvement is limited 1o the masimurn amaunt af consideration recelved IHal The Bank may be eeguired
Io repay because the Bank: continuing mvobesrmient takes the form of 3 guarantes over the transferred
asset, Badiuse the Bank continu es to recognlie an assel 1o the exdent of (15 contmying invaberagnt In
kxans bo Lustomars, the Bank also recogmzes an associated Habblivy,

Equity

The number of shares authorsed, issued and fully paid as at 30 lune 2024 and 31 Decembar 2023, were
ac fallowes:

Shure capilal Fullly paid ard

Eharw capital aulheor|zed and mat |ased share thare capitd ol standing
auhovied wr5ald capltan rAprchasad shargs
a0 lune 224 funaudited)
Cornynan LD DCHL G (11,560,405 215 13047 5ad PRk 00 6ag. 3343011 10%WM 2109E1
31 Domwatiltner 1023
Common 500,00 000 011,552,455, 228 15447, 544 FEE J1.545.373,1000 10832,171.551

All =hares are EZT denaminated. Movemants of shares culstanding are as follows:

Mermdnal

[aH & ErnsmiL]

amant {mllllans

Wumber of share=s of KIT]

— Loemman TG

I Dgoambegr 2032 10 AT HaE. 1T 154,508
P hases o freasury snares L0565 3. 349, 11,503
Sab= o treasury sheanes 28 454 ca1 R ]
11 Bemambar 2083 10002172 591 13 AR T
P kpges Erazadaliy sharas 4,087 BXay |1 B8y
Sale ol treasury shares 7,116,714 1042
0 et 200X o owdrbed) 10,903, 210,451 193,537]
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for tha Six Months ended 30 June 2024 (mawdited} [continmed)

frrillions of Kazakhstant Tenge)

RepUrchased secuntses are held as treasury shares as a reduclion of shareholders’ equity and, in
accordance with the laws of the Republic of Kazakhstan, cannot be cancelled. 4t the same time, Ehe
repurchaced treasury shares of the Bank are not included in the ealculation of basic and diluted sarmings
per share ["EPE"} and dividend per share, Inthe event that the Bank sells the repurchased chares, the
standard procedure establizshed by the kgislation of the Republic of Kazakbsian For declared Bl not
placad shares will be applied,

Common shares
As at 30 June 2024 and 31 Decemnber 2023, share capital comprisad KZT 209,027 million,
A5 et 30 June 2024, 1he Group held 2,534,334, 301 shares 07 e Seoups's oom mce 5 @as a5 reaiury

<hares at ¥ZT 258,560 millian (31 Decernber 202% - 2,545,373, 191 sharss a) K0 2498, 514 rdlllon),

Each corruman share gutsiand ing 15 entitled bo gne vole and dividends. Treasory sharec are ngl entit led ta
Ay woite ar deebdends.

Share premiumr resene
Thare promium réserye represerds an escess of coplribuilens recaived oyar the ngminal valye of shares
issued,

20. Commitments and contingencies, provisions

The Group's financial commitments ard corlingancies comprised the Tallowing;

AN Junee T4 31 Brecembier

= (unauted} ]

Zuarantesd isdoed S5 011 [P n ]
Caenragrclal labers of cred t 123,574 120.9%7
Commilmerits b Estend iradir 57014 &5,207
Finaicial ccrmmliments ard coatinpe=ncles 1,144,595 105,364
Lezz, vosh fodlaberal agalns 1ettars of Sredip [41,511) 145,749
Less: pravissards ) fA SH]| 1165}
Anandal commlymanks and conkngencles, med 1,05, 306 T M0

Guarartess isswed represent bank guarantass soued by the Groug by order of 1ts Chents, and which arg
incfied 45 st ihe reponing date. Ag 3t 30 Jume 2024, yncovered gearantegs issued for The ten largest
grougs of customersfgroups of customer; accounted for 46% of the Group's total financial guarantees
{31 December 2023 — 36X] and represented 17% of the Group's total equity (31 Drecember 2023 - LW,

Commercial lattars of cradit represent lelbers of coedit issued by the Grou By order of i clients, and
under which, 35 at tle repocting date, the payrent has not yet been made, A5 a1 30 June 2074, the ten
largest ynsecorad letters of oredit acenunted for 50% of the Groap’s total commercial lefters of cradit
{31 Deem ber 2003 — SF%] and represented 3% of the Growp’s total equity [21 Decembar 2023 — 3%).
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The Group raquiras the provicion of collateral when originating financial instruments related (o
borrowing. The excaplion is when it is determined that there is no necd Far collateral a5 2 result of an
assessmenl of the borrower's cradit risk or an anabesis of other deposits held by the Gropp. Collateral
varies and may include deposits held in banks, govermment securilies and gller a5ee1s.

Provision represents olher cradit boss expenses against letters of credit and guarantecs issued,

The rravemeils in prennslens were as folbaws:

Theee monkhs ended

Hl e 224

B i vy it

ke 1 STage 2 Siaga 3 Tertal

A0 the begivinang of the peod (1,704] {3004 (3,925 18 523)

Transfar to Lage 1 |433] . 433 -
Fecoweries ol proeaisicr aodilikaral provisidens

rancnlred] Er = |536] 295

Forelgri eschange o Mo eree (B 1231 | 14001 [453)

At the and of the perad 11,887] {2525] (4, 163) {A,587)

Sir mondths ended

0 Jung 0249
[unaud ted]
Staga | Sags ¥ Hage 3 Tatal
At thee bpgmirking of (e per b b k) 'ER L) (6. dLp {11,64E]
Irarmhar to Sbage 1 54 - E5d -
Revoyeries of provisigns]additienal proylsions
recognized; an. £105 1,503 3303
Mereign sndFasge dliflerars e {EZ]| 11 [125} [102]
Ot thee emed o A oo {LB8T) |, 5250 4, 1690 {%584]
Thri=e fnanths exded
My hune 23
[t B LM e A}
Stage1 Stage 2 hage X Tartad
AL Ihe Begpining ol thy paricd 1171] [[ELEY: (5. POh (12.233]
Tranms{er ko Slege 3 e - (ELSd: .
|adeatemmal prosisions recognlzedyfrecocaerias af
Proaisiias. 11407 LLEy 1,154 ]|
Farenpm et harge fdiffengncas 1.0 [-1] | 163} Bl
AN The wnd of the paHed {3,43%| 8. 120} 15487 111 845]
§e mepnthe endan
10 sune WK
{3 )
Steged Stage X Stage 3 Timal
At the heglining o the persad [} {6,714} {7,a50) 113773
Transhe 16 Shage L €17 - 5172 -
Transfe- to Stage & 1 11: -
Tranzles 14 35age 1 1,68k - AEAGD)
Kecoovaries of provizira{adud Vol proeyjune
rpgEnlzed) 473 LE| IL12) 1,557
Foreign eackanige difertérces = 207 1r A
# tha ond ol the perlod [1, 0y [5,72H 15, 447] {11 8%}
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Zl.

Caphtal commitmants

& Halyk

A5 at 30 June 2024, 1the Growp had capltal espendibures commetmenss [n respect of construdrion in
progress for KZT 32,475 milliom, of which KZT 25,323 milllon relates to the construction of 1he Bank's

administralice building in Astana (31 December 2023 — KZT 35,780 million).

Cperating leade commitments

There were ng material eperaling lease commitments under irrevacable operating leases aulaianding as

at 30 June 2024 and 31 December 2023,

MWet interest income

Thiree cnths ThI e iTenrh s Slu mpnihg 3 mankhs
oneded emded g e
30 burie H D= 30 by M lun
e F] ad23 20k a0x3
L [uriea dREedlp BT L] {wn Etad) fun Ay
I a5t g gameg:
Loans Lo cuntamerd 43,341 114,543 s, 2EA 24 1904
- CAFparake HuElngss 170,125 14d.100 EEEa, 2158078
v Mol hoisiness 171575 123,237 Adiid FELB L
- IMIE fraginess £y, G 52.013 137 340 103,718
Debt securmies at amcrized cost, net oF
allrdsarica far ecpectad rredit Inssps 12 4R 10,480 26,471 g, 235
Finardizal ghiels ab 7o walug hraugh athar
comprehensive income 47 A0 k417 LR L BEX.41a
Anwoorss diee from ored|T Insnbgbions and cash
and ash equnvalerits 22523 13.17Q a3, 505 1110
CBrar 3452715 1,287 15ET 3525 3.B5%
Loy brucenn e caloulatgd wring affaoibes
mterast method 503,785 33,17 e8I TEI 4k
Financial assets at Fair valwes through profitar loss 11,%6% 1ng2e 13,7482 18,004
el It st ine comen 11 %D 1003 23, 82 18,074
TorTal Innarest moenig E15 TE4 A, 153 1,02, R 0,352
| e LINE lTH
Enveind s dued Lo custemers (257,127 [1B1.9E1; 1457, THSI 1353,25M
- ndwpifeei 215000t fE0 434 J234 B3| Fi&t TAE5)
- Ledl e birkes 11E 157 | F Mk BEF) 1E22.937] f18] 754
Amnzaris due b Credil inAbLurions 111333 192570 (22,054 118,003)
Dbl seLieritins aswad 1k X19] {10,981 [E0, 1E4 [ R-taik)
Cther linantial linkalives [1kE]| 1147 [3B&| 1297]
Othie wierest ard smllar expenses A7 112} 1375| [16]
Tatal inLEres1 Engie | 258, T2 7} 1205 374 |8k, T3} 1303 355]
B Interest Imcome balore oredid Ly, oy P e S5TT 1%4,815 511,263 A6, 507

Other imterest and similar expence includes loss oninitial recopnition of long-term Tindncial accounts

receivab e
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22.

#& Halyk

Fir Llve 5% sanihs ended 30 June 2024, the total Interest income falculated wsing the effective interest

rate ("EIR™) method for flnanclal assets measurad af amartised cost comprised

KZT 338,761 mililgn {for the sl months erdad 30 Jupe 2023 KT 534,204 millicn).

Fees and comenissions

Fee and commission income is derived from the tollowing sources:

Thrae momth: Thres montha Sin mostths Slm micmihs
epdad endexd aended amched
3 hmne 30 Fure 30 lune 10 e
p{uk 1 I3 FoLre Flar £
|uanaaci b ) |umawdited| | umn 2 it ] {mauditedp
Tiardacglaoral incpme af indived pnls | 34,577 8,191 L7269
Trarsactioral incame af legal entitie: 10,9 10 12= 18,920 an,1ea
Lehews af £ radkt ard guianantess Issaed 5,7:1 4 90& 11,714 B BES
Cithar i.1=3 3155 4717 CI5E
Liryulty pocagram 12,610} {3,520 [4.012) 1,050
Total i A S0t 55| 0 ke wl o a5, kG o T2.730 L]
Fee and commission expense is derived from the followiang sources:
Thres montid Triree oot EHes Sik rncweting Sla Migithd
enided @ n] el g wndd
2 lune A0 June Ak | 30 e
24 g mia M
[unusud ied [ k) dirted b [umawdlt=d]) Junasudied)
Teargacmanal pepenws nf lediulduald {18,2113] [17.3C4]| 37 49H) 3k, A
enoasih Insurance 13.632] {d_ 587 7350 192321
Trariacianal axppnie ol lagal &miflas |1,221] |=.e58| 2, 448) rz,sa1}
Cthar 4221 {0415 |®E1] I_E.]l:‘-;l:l
Toal lag and pommlizson cipenss {23,885] R A0} (48 271] {46,37H

Trancactional incoma of individuals and legat entities ncludes Teg aod Comm lsem income derved Nigrm
bank t AnsTers on dertherments and 5alavy propects, mamntenance af custamer accounts and plastlc card
operatioens, cach opesations and sencing customens’ pension payments.

Transactional expanse of individuals and lagal entities includes fee and tommission expence derived from

payment cards, bank transfers and cash operations.
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Selecied Explanatery Mates to the Intersm Condensed
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fraitlions of Karokhstoni Tengel

#& Halyk

23, Net zain from financial azsets and liabilities at fair value through profit or loss

24,

Mot galn on flnancial assets and habalities at fair valoe through prodit or loss comprises:

Thres moeths Threw monihs 5l morchs Skx monchg
anded aned Snched Rk
10 Mne 10 ke 3 Jung It ung
di | i0ry ot toxy
o i e ] [wrasdELad) (e By L | [ iad)
kAt g bosc) on opsarstdons with Anonosd acsets
and liakliies dassiled a5 hadd for inedlng:
Realized /el Band 9n Jamativg oparailons 165, 2% Lzl B B0 ED23
Unriealized ok gain an derivative ap=rations & D 9,953 T, 1%3 14,571
Il |l 5 ) Emn 0 1reading aperatlons 11, 7G4} 5210 B,513 1ETE
Total vist fai ou -OghSraims with fenclsl sssets
and Babilinias g sfiad a¢ hald for trading 18,538 o513 1,6 21670
Met gain onh foreign exchange operations
MNet foreign sachangs gain cormprises:
Three manths Three momths Sin morths %in meonthi
ended o ced ended L]
A June FHi o= 0 June il June
204 T tiaa 23
 {unaaudbted) junaudited] Junaudited] oo i e §
D'Ealil'lﬂ. resl +1, 3% 24 419 b W Yl BEA
Trarslatiom dilerenires, ret |5, 556] 13,4548 |21.d2 1} (1%, 252]
Tatal ngh loralgn ﬂu:hnrlir: Ean 25,156 11,173 3,131 31410

56



LS

GEE'HET FITTT ZEF'F G04'8E BE&'S gaz'g BT LT ] TOS'GT ELE'EL [T drina B
uEmINT] FOL
AT - - - - - - Tal's 0eT'T PEE 1F B EITETHE T
| UOJLE] 3R ]
BES'S - - - - : - ik L bl Lt LR I
weiewy
FBE"1 - - - . . a rar £rae Fi wansn|pe
U P Y
BII'FEL F11'TL 1y E0u°8T 264" BEL'g bl atr fafal RO, = HLAAS] 30 eI
[LF FENT" s eI =TT EhMWAD PSS ACLENTHE O HIEITHI| FT I PHHUME IR ) )
h1piqey pase dundnay T UL T LT e R H ap) dung hedusmega] LR MK
L BTN ] Ay s L
AR E

[e3UPARUNY | 20Z HATOE RHPU S LD

FHTIL st S 1S E¥T'E I59E GEE'TT orrT - W L 1 Hskhad

st ]
VIBE = z = C = = e Y ER1 B BIEUD LU IEIE
o w1
0iF - - - - - - anr ol k'] T LI AL
udicyy
2e0" - - . - - Eb E¥E E4H B Lusarin| e
N5k 40 ASEAIHY
TbT'E8 05’k 5E5'F T E¥LE T58'E CRE'IT 511 Mg 'L i Bz dwl HAuEINEU)
0l 1350 LIUANELN A Eirial ETC T N L [T T T T [ANT] [T TLET] FHIEET HHTHILE HH Y
hajqwg st hpgdiag By Sudmy yRdEy L2 L 3 uuay WiEmepay  UORuURg ETLL
L T FETTT T Juikgthuy
AIGIEPUE Py

(et 07 Smatl (i piogrud dafilicms 3141

o sy P pauBoio anuasad 30UEINEU PO SASA|RUE OB S1EIIEN]1 SS{0EL Fulsog|oy g

ssuadxe eJIAAS FIUBIASU| PUB INUFAM SDURINEU] "gF

JABUA L U SYYOIS fO Sponpery

(P I0a) {PANPNEUN) $Z0Z BENF DE PIRLE SYILAWY MS 3L 10}
oI ELLIDJU| [BIMGEUL] PS1EQICEUDD

pasuBpLG] LiFL a4l 0y 5o uopede i pRIagy

NAIOH %

YuEg YA|EH 251



85

¥EE'EER BETTT (AL EEE'ST [-Fa: g ey AR Lk iml's BETHT TEERT iy T
AMME NG| PR
ubT'L - L = _ = o [ECT [~ - - S S AR
i DHI G e |
a1'g - - - - - [ R tIs2 ot [T [ e 1]
I I
Hipg - - - - - . iod [red: rigk 'H wsrapenlpi
ALU P A ay
2AETTT 2 [T 0Ly EES"SE azB'y aLb'y S5 LE L | Lii'E REF L il T4 2o LInsY]
=111 18UsD EETFIET ] T T ] IHMAT B[HYRR ATy [T=r T o T E T I Snuue H|nuuy
Ryl || el AL 20} FHIERTSM| e Wl Tl LR LR LT pul Thaky A3 e
Lt iy sy L Moy
ERL T T ]

RTHPRAIUN] £20H #UNT OE P PLOM IS

EOL TS BLEF TEE AG9'E ' el [FF R LEE ETOE WES'Z A
) rwfi Ny B3
oy = = = = o o H YkT - - s umpinbze
0 R G i ]
QLTE - - - = - FLE al5l 11K Le? Lhl B UOWE
ey
ST - - . - Lk L&k Bed’| 4L TunulsalgE
R41. 1 ASARAH
JeiEEE EITE GeS'F 11 H'H1 L L'y v ol [ FLI'T LEE'E PET'C ATTLkM CIUEIF S
[LITR JE T5Tg] 2 B NR THIEEE uruwn s ousnidu) L= KL & o] +amtiHdm %= I Firkamy TN £ NLLigr
A3ienen| puE fyadoid M| TR LHEsH Ll i oo ] Y i) bl udjialsy Ay el
Ll [ GRPRE T J TEHD 8y LPTIEL] NELET ]

hrnEpuEy

| P ] ECIE BUN OF Papud Sl Sy

fafuat iwngsyyonmy Jo SUaKw]

[PARUILAS] [Po3PREUN] LTOT JUNT{HE PaPUE SUTORY K| 3L J0)
W RENL L] (B E LT PALEMOSUD

pearSLSHID] W] 3 07 5330y Asojede|del panasey

JAIOH &

yueq yAjeH Jsr



65

Leve s

[t

lxod'zl

[¥wi'd

1{: 1]

e {aEREl |5a3'n} {6EEE] [FL ¥R {9pt'p] | |
0 LU Ball L
WNIOTHEE W I ] 18| AU A
SILENYR: IOy FRHITTHE M1
ITeEsL} (=) lege"l 1023 Ir IsFal el {EES'TL) lazs'kl 1L IV I Eme|}Yse wngmEnkse
LEILENS T IENITHIESEH T
105 O EN1 LTl losE';1 (=10 a5l epamrar LA el
JAGLIN S0y L0 Al ARHRY
ey I+ Izg" A Ire1'l Hu3 bR I+pl 134 Wl 1zl S| PR AIFCLE
HI| e 5 U el
TR LB (R E=TA IREE] lpe'zl laceTrl IEEER | 13EL b L liLb'p| ireoalzd
BIIPE 2T E ) e
FEN Y L T R
THEAIN ] ERAEAT Y| M) Ty
L FLT e LT SR [T LT Lo Y ling 14 AHIE IRE| 0L Bl LR LT § 2 My
Yuipel (pE{ | PUE Ao oy ML AMENEN  yWeaH LR T LT ATFLT  Bmcr g il RN L g
wedRen e LLTEL ]| Jodqdusg
AETEOURY
1Py Ba | LT 2N (GF PAPLS SO Sayy
[abira) juojsyyozny fo Seoymi]

{priunusa) {paUpREUN] LZ0F SUNRT O POPUE SYIUGRY M5 A1 Jo)
UOIIELLIG] [EDUBULY PI1E HI0RUG]
PRRUSPURG WU FE ¢ Skl Aeeusde] palsa|esg

HAIOH &

jueg yA[eH J5r



09

IrZEFE] [T [t gy IT2E] [l 5 |zzR's} [5R:H] CTL M | [ 34 EFTL |967'al Ll |
10 VEMAFEFTIE BHh M
JUNOE M| wE R ITHAME
SHIBwEL| by oG L
{UBA'EF) L) Lepsten T 1oy rk |4kek Iyl 175"y I H TECOI) ILEr g (LR LU RS S
I Ty
{usEel d | Pl Iz6a'1 L= IIT CEILE [T ER UL R TR T
\AEUN Earkte 0 AW
SEAT iR Er % ] L&) oGl L GEE L(HI"1E L Ly ned il izt Swil 2 P
FLIRL I S L E T
NLF' Tl FeTl LFaay {rim %] IFa Ak latTFg] IPTRCTI 1T T lecaiAl ICrSOT) lzet'nl e
EFTLSET -8 F Ty N KN
1AYIT PUC SUEE]T R ]
FigeliyE Aol FNTEL b ] Sl
o g e AR HERAD M Ny R THE T HHIRIIN SuRETEY Hymuug A
Ay g pur daricg 40} WHIRJASU| 1w IH WU 10l d18 wirjl I Ll ] Aypqen
i dlima Ja Ay LML FLTE T
hEnupuei
[ e it | s e pk gL
fRbea} o syyoIny o SOyl

NAIOH %

(panuyuoc] [paypreun) p2OE SUnf gL popus SLUI0W K% U9l o)
W01 F PRS0 U] R g St
PESUSEHIDT Wipsaqu] 2y) 0 s3xry Asjewediy paiaa|as

queg whjeH 380



19

17aiik]

{cet'L)

{targl

sl

FIT'H

[E2EED

|sseax|

{EED'E]

t5Lr't] LT

L

lagc'

19T0°al

L EA T |

IThen)

e

el

L)

e

(2)

19162l

MRl

104

W2
Wl

[0

1R

(LN

1€

[Z=% 5

e sl

1L Al

IRLSF

lzna't]

IBTEl

7 -4A

I5ATI

L

3010 B |

laieqem puw
s T TR

30 B Mckup
LLRE - TP

FRE LD WS PRI
wy Embmsel bW

LHm™

Luyepmepp

FLIRNAID
CTETYT. T

|R R PN EBT P Cf BT H{BHHY DRI

WHIERTR|
YN WA

Lwg"Th

| iy g il R

H{I e RNOXE DR

ul] Ealiadd SR |
my el plyd]

Tag] (£6)

S

LEF

13¢al (RS

I

LELS'FD

LLh TR R TLT TR R
=OLREINSU| J3 LU JE 1AL
1R
NN HE [gwlE]
S SASEO] J3 A kasn1AH
SHIZTE RN Dy
S]] .u,._.u_:.uEuu-._'u.Q.
el RIS
DHICINSU! AR, AN
Jdyl FUk Aurd|Z Peadhily
"Rl
Anl Bkl H1j 5150

A AL Hayruug

e
LE ol
JEL 0 ITE]

JAIDH #

fafdual weysyyozoy fo suonpw)
{patupuos) {paypreun) pIOZ JUN 0F PSRN SYIL0HYE MIE 31 10)
U O ELLL YU (£1FUEUL] PRJERNCSUT)
FEFUSEUD] WA Y3 O talap] Ao jese gy pala)asg

yueg yAjeH Jsr



9

{eweim| {are'sl Tt HRi'L] L) [#EwL] 12eT'rr} {i5z's| 1T'ET] {zTzoT) [£EF3 W S| EN FT B LI TIATTE

FURET FULL = R

Ik PR AR e iy
L 3E5UDH R (E1RL

It Io5E'T] lzus'zl LT 150 [T L3] 1oy Lat 1T laerl (zv1) LEl StaT) yEE> Lofusnbze
DHIEANS | Lo B

lazs'El Tt il JEL YN el [ T 5311340

oA N slnud
Iz sy [ el iag

==zl leLE"11 EI:[]| pl el [Lyer] Irs L'l L B SLWIEH> paunzs oy
sl [iges] A1 S LsudEn ke

1904'0el 1agg 1l [FearCl L1 s [EL5"3) 15LR Ak 12z, IZae"Ll Lhilaula] LF=E?) H AR DTN

FIUErELe P INzu
Iy P i swin] 2 fadinzgg

HEE LR
FHIFETRE HH R}

rern ahg K . ram Lndlo Bpmydh Sl SRl SUHI LG LI L FERTLTI ) N LY
fapae pue o ag =TT T ] LTIEE - ap UWiay pr= T TE LU Ay AppOE|]
Lol y JOq ALy RTINS amdbirglny
LI EAIE N

|Panmnmn} groE vunn goF pepue Ry o

NAOH #

[afitra] MGy syNozny for Suanpeer)
{panunuac) [paupreun| p72 AUN] QE PSS SYILCHYE M5 4] 10)
UL ELMOJU| [E|FUEUpd BE]RPIO5UET
FUPU00 WU Sy OF SN Ai0jeuEdN g pagiagag

yueg yAleH D51



J5C Halyk Bank

Selected Explanatory Notes to the nterim Condensed

Consglidated Findncal Inberindthon

Tor the 5ln Monthd ended 30 June d0Eq jupawdiced) (conthnued]

fmillons af karokhstonl Tenge]

26. Dperating expenses

{iperating expenczas compricad:

& Halyk

Three months Thr e menrths Sia monthi Slu Anewitlr

endod gy anded enideed

Af wne MY June Hrlune W lure

24 23 F{ik £ riur |

[unausdeted] [unandsted] [unaudltedh ll.lnIudII:dI_

Salaries arml slher eipgloves besefis 13,71 EVA B | alidE
Copraglatlan and amartlzatan cgpenses J, 7141 &39] QEIZ Bran
Chariky™ 4,274 R 1aha & R4
Taxes pher than Irvgme Eax P 2400 527E 4,457
Lammuricatiocn 2,536 1,238 34905 3637
InFanmatlnn werees 2,021 1.481 0%z 1,861
SEourity 1413 BE2 1493 1.370
WHilisles BapAnsas 1,250 1,261 1705 1.77E
Reopairs and maint=rnance 1,172 1.217 2137 1.Ban
Edyerisspmand 1,197 1190 1.20m 1.33E
Fenid k) Te2 1757 1,560
Skatizrerr and affica supplias T25 Ti4 1371 1.437
Prafessional s=rvices 62T 2h5 1.1%5 o
acher 3002 1.03q 653 4,281
Tatal opérating emqpenisd o8 31T 53,157 175 5 49503

* T supgeT tha cibizans of Sazakhstan, the Hakes 2geadanlan ¢entinuas ke fows on praviding seclal assstancs te dbe cauntry
anrd it populaticn. bath in emergEncy situstians ane 4 Lhe developarem ol social inleaiaordra. ineludirg o feld of
educatlor and apors developersent inowral areas of e CaLnorg. Buring the sl rantas ended 30 lene 2024, the Gronp
cortributed KE2T 2 lilhen vo the Faumdation (31 Cecermber 202X - EXT 2 billnp, wehichii part 3 the charnable magenyet,

}7. Incame on nan-banking activities

Thras months Thrae meaontha iy memiwth= SiW monthe

Erded e endgd e

3 June A0 June 30 lune 39 muma

2014 1323 Tk FLrE )

funand|ted] [ursawditedp ll.lnuudtﬂ:l]_ [unaudited]

Met gain Grr aleof camnercial peoperty &, ENT 1 L et ] L 2AN
Meg galn nr sale af aseats classifeec as qald far sale 5,193 a7 3525 T3
Het gain wars el of ingesBifenL poopany 1,511 1,541 2.7 1,682
Hiwr [fepenoehancome gnonen banking activihes Wb G 141 [dES} £]1
It T G - DT TS 10,=3v L] 15431 11,447




15C Halyk Bank

Selected Explanatary Notes to the Interdm {ondensed
Lonsolidated Ananclal Infprmation

for the 5x Months ended 30 lune 2024 {unaudited) [continued)
{rions of Kozakhston! Tenget

& Halyk

28, Earnings per share

Basic and diluted carnings per share are caiculaled by dividing the net peodin far the perlod attributable to
equity holders of the Bank by the weighted average number of pari icipating shares autsianding during

Lhe pericid

The following table presents basic and dibuted earnings per zhare:

Thrieg modvth s The e monhhs By months Sl med s
Eriched L et vk chised
My Juana 38 luma a0 mng b luna
D h23 2d 1013
Junardined] [unawdiadp Juingeuditadp (v naudlfud|
Basic and diluted earnings per shave
Mz proaft for the ganed attribsdablo ba Fquiky
helders ol 1P parent 201131 178, 360 37%,193 014
Exmings atnbuzabde ta comman sharehalders 01149 L7TB, 360 70 R 0gld
weighted suerage rmimber of commean shaeas
fon e purpodes af badu e s per thare 10503 158, T8 10.885,452 46T 10,503 160 537 10,586, 6E4.30%
Bazk and diluted eornang= per share [in
Tenga] 1545 1633 1477 34.06

&s requlred by KASE rules for llsted companies, the book value of one share per each class of shares as at

38 June 2024 and 31 December 2027 is dischkasad as (oblows:

b lume B2 |unaandiced]

[quity Book value

DuTstanEng [a5 calcullare of one sharg,

ags of shares dh et o KASE rulet} im KIT

COOIman IDEI:E..! 481 PR Rk o 235 41
1 563 936

71 Dot et 2023

Eqpmty Book yalE

Chatshandyeg {95 M ulFtad af ong sharg,

Oass of shares _ shares prar RASE robe im RET

CRhmman 10,572.171,591 2463 607 12597
2867, 507

Equily aktelbutabda to commen shares 1s caloulated as the difference betwean tha total equlty and tokal

met Boak value ofF Intangible assets.

The management of the Group believes that it fully complies with the reguirement of EASE az al the

re parting date.
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JSC Halyk Bank @ H lyk
Selected Explanatory Notes to the Interirm Cordernsed

Conslidated Financial infarmatkon

tor the Sik Months anded 30 June 20248 {unaudited) [continued)

{riilions of Kezokhsianl Tengs)

29. Financial risk managament

Fek management & fundamental to the Group's banking business and is an essential #lement of the
Group's operations. The main risks inherent ta the Group’s operations are those related 1o credil risk,
liquldity Fisk and market/ourrency risks.

The Growg’s signdicant polcied sad procedures related to financial rlsk marageneant has nof changed
during & months ended 30 Jene 2024 and are dischosed inthe annual conspldated financlal stataments
for the weor ended 31 Decermber 3023

Lequidity Risk

Liquidity risk is the rick associated with the Group's inablity 10 secure sufficient cash o meet ifs
obligations on Lime. The Sroa s liguidity rck arses as aresull of 3 disorepancy {mismal ch] between the
rerrns of clalmd on active aparations and rhe maturiies of liablities.

By part of the rlsk managernent system, lquidity fsk iz measured and controlléd through the falkowing
bl

. mgnitaning compliance with regulatory |prodential} liquidity ratios;

+  sptting and regular manitaring of internal firmids and trlggers for guidity rlsk: rsk appelive level,
WLARF indicator, limil on GAP gapes, liability concentratlon imhs, indators of eardy warning abouwt
ligguidity oI5 k;

¥ analysis of contraciual maturities [GAP-analysis] and cash flaw forecasting, including: planned
iranzact lons, prajected rollover of attracted customer funds [Taking inte accownt the e e [akional
1he stable part of Funding);

«  analysis of the concentration of funding sourees (hy laegest depasitors, by currency, by malurily of
funding, by source of funding;

v indicators of early warning about Iguidity risk, allowing 1o monltor and contrel liguidity nisk;

ranalysis of the valurme of assets that can be wied as collateral to raise liquidity;

r developing and regularly 1es1lng a Contingency financing plan sutlining a process for addressing
liguidity chgrages in amergency situations. The Continge noy Funding Flan has been developed o
define a el of procedures and activities to lacilitate Umely respoase 1o guidity stress siiuations,
including those identified as a regult of stress feshing;

. stress westing of the Impact of changes in vanaus macroeconomic and othar factors and parameters
an liquidity,
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JSC Halyk Bank

Selected Explanatsry Motes bohe interim Condensed

Coensgllidated Finanelal Infarmation

far the 3x Manths ended 30 June 2024 [unaudited) {contirued)

fmiltiarns of Kozokhsioni Tenge)

& Halyk

In order to manage liquidily tisk, (he Grgup analyses the financlal assels and liabilities, and abligatery
reseryes taking inla account payment schedules for loans ssued to oestomers. The following tables
provide an analysis of financial assers and habilities grouped on the basis of the remaining period Trom
the pepedrtang dale to the eariest of the contractual maturity date or available matu ity tate, @scepn for
financial ascets at facr value through profit or boss im the form of securities (excluding derivatve financlal
instruments] which areincluded in the column “Less than 1 mcerth" as they are aeailable 1 meet the

fircwp’s short-term liquidity needs,

30 Jume M [unaudited]

Lass than 1 3oy ia Lo Thdar
1 month 7 mronThs 1 FL L 5 ymars Todal
FinuamC1 Al ASSETS:
Caak 2rd cas*y equivalenty 1,420,618 ik . - - 1,430 114
Chligatory reserms 114,632 72,801 B3,114 16,5%Th G Folell
Mmariial a<5ets at far walle Thrcmgh
prafit ar ks Loh, 138 12,284 - 15,614 - oG, 3R
Amcunis diee [roin credil isttuton: 02,505 ash anAata 11,b2 £ | 146,051
Finanial agsets at far valuoa through
e ECum PRl A i e 104537 L2 L0 W04 1.q0%,q g 150,427 1,901 262
Getr urilles 3k amenised cot, ret of
allorwsance lor exaecbel] copfFl s 5es 44 70 1SR A 1,743 LOog,nel - FR0A075
lgane b Fistnmers 186,735 Jagarn 4, 0kG A0 5355454 439,074 RS F3Y
Cther inaruil assels £8, 160 214 13,5174 13,21% a,080 72,1231
2 BEE 525 1,163,115 560,516 5,736, M5 1,200,729 16ZT2%39
FIWANC AL LI ABILITIES:
BCunLs duk o ConDomer; LI P 1,128 981 3, B0d,391 40,465 194,599 MLALS. MR
Amounits due to credrt institudions 512733 BT,727 L6, ar.%0% 174,116 La12,124
Finducial labibnsr ar {air valise trough
prodfiE nr lnse d.975 - - B35 - h,h1i
Crula? 2 ' iChes i Sleed 4 G 134357 418, X1E - B5¥. 235
Cibhezr fina neial hakablles ZR0.5S 5. 1597 15,546 ra4 A 404,920
£, 143,111 1 228067 4,218,334 113118 F9.16F 15604813
Mo gt ticn (3237 ElE) [84.051) 1,044,302 4 0k 1R EA1 (Wb 1.513,53%
A mulaled o [LA77.50s) (A2 EXN)  [Id4%8,334)] 1 702 Al 2,531,528
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J5C Halyk Bank % Hﬂ lyk
Selected Explanatory Hotes 1o the Interim Conderised

Consclidated Financial Information

for the 5lx Months ended 20 June 2024 junsudited] [oontinued}

{mitlions of Korakhstani Fenge)

KLl Dcambgr 033

Larts than 1t 3 monthsta 11a Chrby'
1 manih E) I'I'HHIII'IE-_ 1 year S gt 5 yaarx Tedal
FINAMRCI AL ASSETS!
Cash aned cash =quivalenls L1377 .34% - - - - 1377 Als
bl A gty CREE MR 1l acH 13652 £d. 201 24,272 I | 14, Bh
Fnanoial assets atlair valoe through
prodit ar lase SES S 137 1314 1T .03% - LHD, 3R
Ampurts doe from credel nstilubcm 919434 2E5T 53,159 10,11 iR 111,754
Fanancial assers aLlalr vales theaugh
other comprehensive income 9z 07 134,353 Th5A%1 1.1E5,217 543,053 1AISS01
Dl cgcuritiog al anartlsed cosk, ne; of
akawance Tor especied crad4 kassay d3 9360 105067 S0T.274 T15.3q2
Lergns La cusfommne s R ;R 131,50 4812 ok R P d45, 114 FEpAETE
{Hter famancial asseis 50,216 2.5 11,305 14,004 4,123 21.765

2436 11k BT, EOS 56569148 %7 &5,637 LOOZF45 14800180

FIMANCIAL LI&BILITIES:

Amaunts dae 2o cailoneers 547,559 1, L6250 HIETA93 £34, 409 A8E S0 10018504
Anwneies dyg 10 Ledic Instituliars q19, 154 ILa24 149,738 106 126 171,913 AT
Finanial liabmlities a0 daif walwe Chrough
proiis o loss ALY, - - 530 - 4,207
[rebrt secunitles inzued 1,734 1,783 103,21 L2 653,333
Ctner Anangial laallibligs LM, 500 1465 1,474 £l 445 151,774
5407, 184 1,220 580 I 308 16E 127 273 SEOED] 22,540,204
ML pe ANl (3,442, 02 {15907k 2 IST 0 3455 425 H1LO55 2,353,975
Rl it | gt el [ L1 [3442,082] [(AA03154) {31,543,4047  193F 013 2,351,976

As at 30 June 2024 and 31 Dacember 2023 the Group complies with rahi liguldity ratias and regulatory
lquidity requirements,

The analy:ls of mabilitses by matpnty does not reflect the histonical stabillty of customer current account
balances, which have fradetionally been repaid over a longer period than indicated in the tables steive, [0
this pagard, Managament balievas that although a substardial portion of current accounts and cusfomer
deposis are on demand and mature in less than onc manth, drersification of Ihese depasits by number
and type of depasitors, and the past eaperignce of the Group, Indicate that these deposits provide a bong-
verm and stable seorce of funding for the Group. Therefore, an essenlial part of the Group’s current
arenunts i consedered to be stable resources Far the purposes of liguldity anahsis and management,
Additicmally, The accumulaved gap can be sulficiently covered by refinancng with the repurchage
agreements and sale of liquid government and other high-quality rated securities o attracting long-term
debt funding on capital markets when necessary,
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15C Halyk Bank @ Halyk
Selected Explanatory Holes o 1he Interdm Condensed

consolldated Financhal Information

Far the Sk Months ended 30 fupe 2024 [unaudited} jcontinued)

fmillians of Kezokhstani Fenge)

30. Capital risk management

The Group's capital management objeives, which are 3 broader concepd than the Yeguity™ on the Eacs
of the consolidated statement of Tnancial positien, are 85 follpws:

L] Ta cample with the capital requiremenks set by HEREK;

" To saleguard the Group's abillly 1o confinue 35 3 geang concenn so thal It can continme teo provede
returns For shareholders and benafite for of her stakeholders; and

+  Tomaintaina strong capital base b suppart the developren of ts Business,

The required level of ¢apital is determined during The anngal budgeting process, taking into account the
abowe objectlyves, and 5 approved by the Management Epard and the Board of Directors. A5 of the
Current date the capital adequacy of the Group is calculated according to prudential noms sat for banks
by the Kazakhstan regulatony authority, applving Basel Commitiee principles and mathads.

Lurrently, regulatary tapital is represented by;

«  Tierl capital, which is required to maintain the normal operating activity of the Group and absork
kosses as they arise. It consists of Common Equity Tier 1 capital |“CET 1 capitar] and Addiviosal Tier
1 capital, which inchudes comrnon shares isswed by The Growp, share prermidm, relained varmings,
oLher acerusd comprebensive income and disclosed resenes and Tegulatory adj nstments
(deturtomsy;

¢« Tier 2 capital, which is required to absorb losses in case af the Growp's lguidation, This part of
capital consists of instruments issued by the Growp and deducyions.

Rish-wcighted assets are split into five different grovps, based on the rsk bevel of the lmvestrnent and iy
possible Impairmenl, and welghted according 1o the nature of and refecting an estimate of credit,
rmarket and gther rlsks assgglated with each asset and cownterparty, taking into account any eligibke
collateral ar guarantees. A similar treatment is adopted for off:balance sheet axposure, with some
adjustmiernts made to reflect the more contingent nature af 1he potential lossas .

Fram 1 Juby 2021, the repulatary reguiretnenls oF the RERE, Laktag into aocount the recommendations of
Easel 111, st the smarurrurn vafoes for the adequacy ratloes of core capital, Tiar 1 capial and equity captal,
faking Inlg aceount the fonservation buflar, in the anmount of 2.5%, 10.5% and 12 0%, respactaaly.
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I5C Halyk Bank

Selected Expanatory Motes to the interim Condensed
Consalidated Findndal Infermation

for the Six Monthe ended 30 June 2029 [Undodieed]) (corthmmd)
friflions af Kezekhsaal Tengel

# Halyk

31.

The below table summarlses the regukatony capital compaosition and capital adequacy ratios of the Group
for the penicds ended 30 June 2024 and 31 December 2023, individual entities within the Growg and the
Group complied with all of the externally imposed capilzl requirements toowhich they are subjet,

X Mitse 2023 31 Dacember
— junauditedp il
Compastion of regulsary capilal
CET 1 Capriad
Camman shares, r<t AF braddury dhareg | 4% 533 a9 33 T|
Chara arasnm B.HIE EAET
Arstaried eanamgs ol wlor weas 2 A7R AT 1,7TS@, 13
Me Incqrie for she rurrant yaar El [ 23 4B
Eccumulated discloaed res=rves 53,73 i 3]
MonLankrolling interast i [n} 14
Properiy #rd Firdriead gasely ol Tae wilue Lo cagl aLles donrpre |wencang [ngoime
FAUHIAYIQN TR 05 B.at1 14,19
Les= gaodwill and Intamgibile adiety 11E.RES)| 15401}
et fumialativp translaklinn resarvs (1,757 13459}
Comirnen Equity Tier 1 IGET L Copdt 2551456 1451489
Additianal wer 1
Ter 3
Subardineted dab 20,2365 =7 ESh
Tatal qualtfying lor Tier 2 capiial 0,236 37,638
Tatal regwianory capital 2571 B5r rAa0 1T
Fask wuplghted aasotz 14 £G4, 834 12, G706, TE2
CET 1 caplnd adequady rilin 173 19.30%
Ty 1 cHpaTAl anle QBCY TEThl 172 % 19.30%
Tertal caplesd adenu sty 4T 17.50% 19 B

Sagment analysis

The Group is managed and reported on the basls of Four main aperating segmeants — corporale banking,
SPAE banking, relail banking and cavestbnent banking. These segrmegnis are strategic business units that

olffer different products and servlces and are managed separalely.

Ho significant chanpes in the Group tepments sccurrad during the sz months snded

A0 lume 2024 in comparison with Lhe gearanded 31 Cesarmbay 20713,

There were no transacilons between buginess segments dudng the somonths ended

30 Jyre DI and 2023,
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JSC Halyk Bank

Selected Explanatory Motes to the Interim Condansed @ H u IYk

Consolidated Finandal Inftsmaticn
Tor the Six Momths ended 30 Jude 2028 (ubaidided) (Conl Inued)
[millions of Kezakhsionl Ferge)

Income before intarme Loy expense by segrnents were ag follows:

Incaome before Income tay expanse

Urallocal=d I'|=|.5'5ﬂ_6
Irnvestmeyt Banking *
SMAE banking _
Carpsrata banking
Retall banking .El'ﬁi
1 0| - pr=]= | ) LIVl bLtat || et ] 152, 00 300 DD

@ For the = o months 2pded 30 June 2023 (eaaod dedl @ For 1he sl meanths andad 400 e A0ed Junasdibed]

Share of sepment assets and liabiligies a5 ot 30 Juoe 2024 {uneudned] and 30 June 2023 presenred as
Follows.

Total segment assers Tertal sepneent Bablliees
A0 Jung IO0X4 3 Juma 2024
[uradingd] junaudhed]

=

it

@pip Ry [-EFTF WY Ty

R ARSI P birdarg @ Zpapridln Earbex

PP gy (=3 o ) FRY
Erepurppn) ba-hryg Hiraydrmrl bl g
6 10l e sl @ Uedkecrmc
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JSC Halyk Bank

Seleded Explanatary Nates 1a the Interim Condensed @ Ha l-Yk

Consodated Financial Information
for the 5% Months ended 30 lune 2024 funaudited) (continued)

(milions of Kazakhstans Tenge)
Total segment aFseis Taral sepment linhilities
3 June 2013 30 June &3

Eflrnlbeiiy
et bwaling
BCoprrsdn bars rg
Elaierpr bymby
WIMT il
SR banbrg

@ rammror| barklg | LB ELTRIN - RLTT

AL, B - B H b e

Geographical information

Informaation for the main peographical areas of the Group is set out below as at 4 Juae 2024 and
31 December 2013 and for the sic months ended 30 June 2024 and 2023,

A 0 P L O Mar-OELD Tl
30 Jurem 2028 [navedt sd)
Todal asaets 15 305,251 TaF 473 Eararl T, T4, 1Th
31 Decenber d0E3
Tetal assets 13,495,756 1,703,663 B, e 15,454,268
K ethenins e ed 30 une 2024 [undushiedt
Exterral revenues 1,235 145 28,1047 3610 1,288 BOS
Capltal expenditugs 262511 - - 12621k
Si mmpani by nedeed 30 June 2EEY [wod bed}
External reverees 1,019,252 35,341 il.=1g 1.175,857
Laaltal gapariaurgs (12,320 - - 112, L

Catermal revenues, assels and credlt related commltiments have generally been allpcared based en
dopr [cile of the connlerpaty. Cash on hand, property and equipment and caplial expenditu re have been
alircated based on the cownlry in whech they are physically held.
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JSC Halyk Bank

Selected Explanatory Notes to the Interim Condensed @ lyk

Consolidated Fimancial Imformation
far the ¥x Months ended 30 Juvie 2024 (voawditad) (condnued]
friliians af Kerakhstani Tenge)

3%, Fair values of financial instrumeants

IFRS dlefimes Tairvalue as the price that wadld be received to cell an asset or paid te tranzfar a liability in
an orderly (rangaction between market partlcipant; at the meazurement date.

Fair value of the Group’s financial assats and Nnancial Kabilitles measured at fair value on 2 recurring
basds.

Some of the Group's finanoal atses ard fina ncia| liabilites aea measored a1 1aic value ar the end of each
raporling pericd. The table below provedes nformarnlon on haw the far valve of rthese financhal assets
and lipancial [abilies ic date il ned by levels ol the hlerarohy {0 partlcular, the valuatien techninua and
Inputs used|.

Financial assets and financial liabilities are classified in their entirety based on the |ewest kevel of input
that is significant to the fair value measurements, Management assessrment of the significance of »
particelar input to the fait value measurements reguires judgmant, and may affect the valuation of the
acsets and labvilities being measured and their placernent within the Fair valle heerarc by,

The Group canseders that the accounting estimate related 1o valwation af flnancial instruments where
quotad markets prices gre nol avallable 5 a key source of estimatlon unoertainky because:

(I} it 15 highly suseaptible ko change from period te peried because it requires management te make
assurmptions abowd interest ratas, volatibity, axchange rates, the credit mtisg of the counterpary,
valuation adjustments and specific featgre of the Eranssdions and (i) Lthe irnpact that vecognizing a
change in the valustions walld have on lhe soets reported oo its intedinm condenced consalidated
statement of financial posivion a5 well s (15 statement of prolil or loss could be materlal.
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JSC Halyk Bank

Salecied Explangtary Hotes |o the Interim Condensad
Coraodkdated Flnanckal Information

far the $x Months ended 30 lvne 2024 junawdited) [continued}
Jmillions of Kazokhstan! Tenpe!

& Halyk

The tables bekiw fumrmante (he Growp’s Ananclal assets and habilltles: held atfair value by valuation
rmethodology @5 at 30 June 2024 and 31 December XE23, before any allowances for expected credit

lewsges.

Dunng the six months ended 30 June 2024 and 2023, there were no transfers between levels

31 Dby KL

IPConeg neCopnizesd in prod or ks
31 Darcemibpor 2002
Ircomet (e ogniced in @it ks

1 Juneg: 2024 {unasu dited}

Dot b b Flriarke|al gisens
fimamoal aseats at Tt foer walua
Tair e wnrough arhey
thrgugh prolt; g rpm g a5l
[.113 i Nt

(L 33 (Ll 3}

53 I [ir sy

- 20,50

LY | 11 EAZ

- H.213

53 180, B35

Fair valus of francial msets and financkal Nabilitles thal are not measured at fale value on 8 regirring

basis (hul Fair valog dischosures are required).

The Following mathods and assumptlons are used by tha Group to astimate the fair value of tinancial

inct ruments not carried at fair valoe,

Amacrnts dee from end tor ored it ioms

For assets and liahilties matu rng within one maonth, the camying amount approxi mates Fair value due to
the relat ively short-term maturity of these financial instrumerts. For the assets and liabilities maturing in
gver one manth, the fair value was estimated as the present vale of estimated fubure cash Hows

discounted al the apprapriate period-end market rates.

docrrs B oo frkemers

The estimate was made by discounting the schedulad fiture cazh flows of the individual loans through
the gstimated maturity using prevailing markel rates at the respective peried-znd

Aoy ue M cuskamers

Inte resl vales charged to cuztomars chicely approximata market interast rates and accordingly, the

Cartying amounts approsimate fair values.

Debt securilies jssued

Tlarket values have heen died o deterrnine The fair value of debt secuntiecs traded on an active market.
Far cther debt secarilies, the fair value was ectimated ac the precant value of ectimated futwere cash

flevers discountad at the pericd-end markel rates.
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ISC Halyk Bank

Selected Explanatory Notes o the Interirn Candensed
Consolidaied Finands Informatian
for the 5k Monihs ended 30 lune 2024 [unaudited) [fontinued)
jwrilans of Kexakhstoni Tengsa)

& Halyk

The Fallowing table sets oul the canmying amourit and fair values of financial assets and Hlabilifles nor

carried at their fair waluss;

30 purse 2024 {unesdited | 31 Deiwrlesr D023
Falr Pt
Carryimg amount wilae Ciavyir Bl Wadua
Flranglal agsats
Emaunts due Iroer credrt sl ans 145054 152,174 171,754 1r4.508
Léranis 0 £u510mars N L W, 001,657 G B4 BY2 9,360,564
Detrt sequrltles st amortised cost, ned of allossance Ior
mapecied sradi kses TEO,0FE 03028 715,343 BES, 5]
Flrandlal ||pdHitas
Aurreceanits due L ouslanmers 11,515,902 11,332,057 10979,504 109,428,824
By ts dya qo edhn imskibunons 1,612,124 1,065,771 778,311 B1GAMz
Gaant saruritlas issaed BET, I35 EA% T51 E%3.3499 Fedk RSN
Bib e 204 {unaudited]
Lavagl 2 Lewel 3 Turtal
Fimandal assatc
Ariounts due fronn ey |e iASCClHnE 1h1, 178 : 152,374
L= TC CUMTHTIAGS - 10,601,657 1001, 657
Crmlil mecuriey g8 arortizecd Co50, melLof Aieprde Tor e ced
rixdin logsgs 57 Gl J19% 4983 miEM
Franoal [abelities
Brnourits diee Lo CualGriers 11,242,057 - 11,283 067
Armpiebs dwe 13 credit nstaatore 1,055,771 - 1,355
Debd dkcurili=d idiuad hag 264 - £49.754
11 DeLemba 1023
Level 2 Levil 3 Tathall
P o Bl g
Amaunis dur Frem creert estitlions 177 519 - 10w
Loars to eus o s . Y, 36T =6 3. 360 Sl
[t segiurities a1 amartised nesd, nat of allawance far expected
credt bsses 472470 103 421 GG A
Foniwt o 3 Bak|ligies
Aargunts dur tpousiomers 10 EBS B2 - 10.835.520
Baroumes due b cresdit jvskilygicans L15.4H0 - B 0
Dabt scrunities kssued 4T B35 = o

The carrying armounts of cash equivalents, obligatony reserves, cther finanslal azsets and ot her Fnanglal
Labulties approximates Fair vakue due to the short-term natere of such finandia | instey ments.
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JSC Halyk Bank

Selected Explanatory Mates ta the Interim Condemsed
Consolidated Financial iInformatlon

far the 5ix Months ended 30 June 2024 jundudited) (cantineed)
{mithons of Kozakhsioni Tenge)

#& Halyk

33. Related party transactlons

Related parties or transaclions wibheelared porties me assessed n accordance wathlad 34 “Related Party
Cwsilosures”, Belated parles sugust enter Nk transactions which unrelated parties might not. Terms,
condilons and armounts of related party transactions are usdally same as those bBetween unrelated

partees,

When concidering each possible refated party, Lthe substance of the relationship between the parties is

taken into account, and nol just their legal farm.

During 20249 and 2023, the Group entered inkd arm-length bransdctiuns with entities wherg the Grogp's
shiareldders woere o of the parlicipants. Managerment beheves that any Lonirel of these enrlnes |s with
unredared parti=s 3s per IFRS rhrough the level of halding control or trust management a mangements.,
which are n compliance with Kazak hstan kegiclation. As such, these transactions are nok disclozed az

baing with related partias.

The Group had the following balances outstanding as at 30 Jure 2024 and 31 Becember 2023 wlth

related parties

0 ane 7934 furaidkied) 3 Pgoyrmbgr p033
T H
Tatal calegory cxtegOry as per
5 per finangial NnancA
Anfaterd party slatammnts Related party stabementy
Bl e Lk B 25 ﬂiﬁﬂ
| aans tn cuskamars bafors allowanes for saproed
ciglif Ioyies 12,229 M- £35.521 13035 Ry
- pArkes wikh jiadar con bepd ar slgnificon infuence
ower the enbip 11,940 11,70
- kry menmgomenr persanne of e cnditp ar s
pdrdy iz il
-grher reared e [Es ? £
Allawarite for expected téethl Iosd=) B L) 1535, TE) g |4A5, 525}
oarties with fgint rarteal s sgnfnant wfiisrnne
CIReT B ETICILY +15; 14
Kby TP tagr AErsorine of Hee grbivp aimd Jis
parar] EN Ex
arhgr reared posties - 1
Crter masels 521 173467 196+ 175,662
- Mg te1enf 5 @ EERGLIeres 328H 51,464
Amawrnts due 13 cuslomers 159,258 11,51%.502 17863 104932% 504
Lhe paren qx,18y 110,838
~eAlkes with powni corbrol o sigrfican Finfleence
aper bhe i L2183 4, 105
- MEneTEment mersoans af the pekle o ik
MIPERTT i11k 11,39r
orher reiated porkies B 10,129
Cait sprnpdetles Isagad 101,033 BS2 ZAE 117351 653,393
r the porant 200126 213473
= EE CURETE TFEAT (W SR ey ﬂ_lr e ERRY @ Irs
parert oay a7
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JEC Halyk Bank

Salected Explanatery Notes to the Imterine Condansed
Ceoensolidated Financial Informetion

for the Sk Months encded 30 June 2024 |ursudited) (continued)
{rtifllons: of Karekhtons Terrge)

#& Halyk

The fallowing ansounts resolted fron tearsadbwons with related partes and have been reflected In the
Interimn condensed consalidated stalernent of proflt or boss for the slx mant hs ended

3 June H324 and 2023
S menei L e e Sas vnanahes ¢ reded
Al Jung 2024 funaidted) A Jownag 2O [uen 2 dited]
T Bl L iyt iy Tl
o per ol Egpary B4
fimnandial P finarecial
Related party statements  Related party Lt meents
g T S LL1 e T T A p o
Inkzi et ircome calculated viing ahleclie infaresy maehod EEl 935,226 1471 TE2.A5H
venhfes wath ar confrm ar sigrefomml Afluence aver Hhe
Ediy EZd 1453
- By menmpvrenr perronee! afthe sante or 5 paren? 11 16
Inkerest mxpEnye 15.E¥1) | 50, 745) |3.E549) |7A3.5%5)
-ine panend 4. 244) [1,B15]
- emhtiEs wall ol conEre or sigréfeumin viflueres aven e
rafifp |1,1%3) [1,532)
- fey monnpemeal perddnriel of Bhe gelibe g 88 gee [22) 191]
- T FEnbEd mrekies (174] 12107
Share it praft ol asuwiale a.318 £.318 T.155 TI%E
CEraring #EMN5e5 |20l (115,509 I2,0oHE] 9%, 283]
- et idves vtk fodnt condred ar dignifeonil infludriie uver fhe
ey 12,00 (2, D0HF]
N meanths andded e moniks onded
A0 Jume 2 [unaudsted) Y e HFET i e dibed ]
T CAl gy 25 T category as
pr Fmamisal g NilnGel
FAalptgd party datgmgnts Ralatgd party stalemearts
L T T sapticat ransask s T 1oan
Fzy mANAgamaal garsnned comgs1salsar: [2.533} IEE.q03) |&.012¢ LS B
- shpr -t erplwds bandfis [7.537) [2.017

34, Subsequent events

On 4 bane 2074, Lhe Group isswed bords bsted eh KaSE far a dtotal armaunt ef B2T 390 Bllicn with a

Flioablag imerest rate, of which EZT 349 Wlllon was placed on 25 luby 2034 with a coupon 1ate of

12.749% per annum for the first coupon period.
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